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WHEREAS, Gatewcod Builfers,dae.
Fereinafter referred to as Mortgagor) is well and truly indebted inzo Scaithern Service Corporation

{rereinafter referred to as Mortcagee) as evidenced by the Morteacor's promuson acte of even Jate borosch the terms of which are incerperated

Lerein by reference, in the sum of Eighteen Thousand Nine Hundred and No/100  -------------eemrmommeom-

""""""""""""""""""""""""""""""""""""" Dollars (3 18,900.00 } due and payable

according to the terms of the note executed simultanecusly herewith

with interest thereon from date attherateof 15 1/2 per centum per annum, to be paid: gt maturi ty

WHEREAS, the Mortoagor may hereafter become indibted to the said Martrazee for vrch further sums as may by advanced to or for the
Mortgagor's account for taxcs, insurance premiums, public assessments, repairs or for any other purpases:

NOW, KNOW ALL MEN, That the Mortgacor, in vensideration of the aforesaid debt. and in order to secure the payment thereof, and of any
other and further sums for which the Martgacor may be indebted to the Mortgazee at any time for advances made to or for his account by the
\ortzagee, and also in considerition of the further sum of Three Dollars ($3.00) to the Mortzac T in kand wdll and truh paid by the Mortgages at and
before the sealing and delivery of these presents, the receipt wherenf is hereby acknoaludsed. has granted. hargrined. <old and released, and by these
presents does grant, bargain, sell and release unto the Martwavee, 1ts successors and a<s1ons:

“ALL that certain piece, parcel ar Iot of Tand. with all improvements thereon, or hereafter constructed thereon, situate, Iving and being in the

Seate of South Carolina, County of  Greenville
AL that piece, parcel or lot of land situate, lving and being on the western
side of Scuth Walden Pointe, near the Cityv of Greenville, County of Greenville,
State of Scuth Carolina, and known and designated as Lot Mo. 7 of a subdivision
known as Walden Pond, Sheet 1 of 2, on plat recorded in the R.M.C. Office for
Greenville County in Plat Bock 8-P at Page 38 and, according to said plat, has the
following metes and baunds, to-wit:

BEGINNING at an ircn pin on the western side of Scuth Walden Pointe at the joint
front corner of Lots 6 and 7 and running thence with the joint line of said lots

N. 80-0 W. 160 feet to an iron pin; running thence N. 26-24 E. 99.41 feet to an ircn
pin at the joint rear corner of lLots 7 and 8; running thence with the jcint line

of said lots N. 87-0 E. 70 feet tc an iron pin; thence continuing with said lot

S. 48-30 E. 115 feet to an iron pin on the western side of Scuth Walden Pointe;
running thence with the western side of said street S. 61-23 W. 35 feet; thence
contimiing S. 23-26 W. 30 feet to an iron pin, point of beginning.

THIS is the identical property conveved to the Yortgagor herein by deed of College
Properties, Inc. to be recorded simultanecusly herewith.

“ortgagor further covenants and agrees:

1. To keep monthly payments current at all times on any first
mortgage loan that may be secured by the within described property.
Should mortgagor became sixty (60) days or more delinquent on any such
- first mortgage lcan, the mortgagee herein, at its option, may accelerate
all remaining payrments due hereunder declaring the entire balance due
and payable, tcgether with cost and fees and carmence mortgage fore-
closure proceedings in accordance with the laws of this state.

2. Not to abandon construction work to be performed on the premises
for a pericd of two (2) weeks or longer.

3. To camplete all construction of the dwelling to be placed on .
the premises not later than gix (6 ) months fram the date of the within
mortgage.
Failure to comply with said covenants shall constitute a default cn the
. within mortgage.
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Together with all and singular nchts, members, hereditaments, and appurtenances to the same belengung ‘nany way incident or appertaining, and J

all of the rents, issues, and profits which iy ance or be had therefrom, and including all heating, plumbe -2, and lighting fistures now or hereafter
attached. connected. ot fitted thereto in any manner, it being the intention of the parties hereto that all « ch futures and equipment, other than the
uwsual household furmture, be conndered a part of the real estate.

TO HAVE AND 7O HOLD. all and singular the said premises unto the Mortzagee, 17s hewrs, sucr <088 and assigns. forever. .

The Morgagor covenants that 1t is Lanfully wircd of the premises herenabove dewnbed ir -cc umple abselute, that it has guod night and is
Lawfully authenized to sell, conney or ercumber the siae. and that the premases are free 2= Ciear of all Liens ard encumbrances except as provided
herewn. The Murgagor further covenants to warrant and ferever defend all and sirgalir the said premuses unto the Mortgagee ferener, from and
aganst the Mortgagor and ali persons whomsoeses fawfully clarming the same o7 any part thereof.
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