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4. it tne total ot payments made by the hlortgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Of INsufance premiums. as the case may be. such excess, if the
loan is current. at the option of the Mortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the “'ortcager under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiurns. when the same shall become due and payable. then the
llcrigagor shall pay to the Mortgagee any amount fiecessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mcrigagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisicns of (a) of paragraph 2 herecf which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumnulated under the provisions of (b) of paragraph
2 hereof If there shall be a default under any of the provisicns of this mortgage resulting in a public sale of the premises
covered hereby. or 1if the prcperty is otherwise acquired after default. the llortgagee shall apply. at the time of the
commerncement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
sccumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments whick shali have Leen made under (a) of paragraph 2.

1. Thut he will pay all taxes. ossessments. waler rales. and other voverntental or municipal charges. fines.
or 1mpositions, for which provision hos not been ~—ade hereinbefore. and 1n default thereof the Mortgagee may pay
the <ame. and that he will promptlv deliver the offictal receipts therefor to the Morigagee. If the Mortgagor fails
to make any poyvments provided for 10 This section or any other pasvrents for tuxes, assessments. or the like, the
Mortgagere mav pav the same. and wll sums so pa1d sholl brar interest at the rute set ferrth inthe note secured hereby
from the dute of such sdvance and shall be sec ured by this mortpere.

5. That he will keep the premises in o< pord order and condition as they ate now and will not commit er per-
Mt any waste thereof, reascnable vear and tear exgepted

£, That he wi1ll keep the 1rprotements Q0w existing or hereufter erected on the mortgaged property msured as
may be required from time to e teo the Mortgapee ageinst loss by fire and other hururds, casuulties and contin-
gencies in such amounts and ot wuch peniods as ey b required by the Vorteagee and will pay promptiv, when
due, anyv premiurs Oon soch nsurence protisien for geavment of ahich has net been ~ade heremnbefore. All insur-
ance shall be carned 10 con pames approsed by the Mortgaeee and the policies and renewasls thereot shall be neld
by the Montpugee ond have sttarhed therete loss pavable cleuses in favor of and an form aucceptable to the Mort-
guger  In event ot loss Mortgagor will pive ammediate notice byomarl e the Maortpapee. who miav make proof of
loss if not made promptiv by Mortgapor. and cach nsurance company concerned is hereby authonized and ditected
to make pavment for such loss directiv to the Mortpagee mstead of to the Mottparor and Mortgaeee tointly, and the
INsurance proceeds, or ony part theteof . —ay be apphied by the Mortpapee at ats optien e1ther to the reduction of
the indebtedness hereby secured or to the resteration or repait of the property damaped. Inevent o toreclosure of
this mortgage or other transfer of title 1o the Mortgaged property in extinpuishment f the ndebledness secured
herebv. all nght, title wnd interest of the Mortgagor in and to any ansurance policies then in force shall pass to
the purchaser or grantee.

% That he herebyv assigns all the rents. assues, and profits of the mortgaped premises from and alter any de-
fault hereunder. and should legal procecdimgs be instituted pursuant to this nstrument. then the Mortgagee shall
have the night to have a recever appointed of the rents. 1ssues, and profits. who, after deducting allcharges and
expeases attending such proceedings wnd the execution of his trust «s recenver, shall apply the residue of the
rents. issues. and profits. toward the pavment of the debt secured hereby

£. That if the premises, or any part thereof, be condemned under unv power of emtnent donain, or acquired for
a public use, the dunages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby renaining unpad, are hereby assigned by the Mortgagor
to the Mortgagee and shall be pad ferthwith to the Mortpagee to be applied by it an account of the indebtedness se-
cured hereby, whether due or neot.

- - - . - o i e 3 R R G O el s B - w0 A -~ T



