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l ennder's wroitten agfeement of applicable law. Borroswer shatl pay the amount of b morreage INNU7 oG Prenunms o the

manner provided under paragraph 2 hereof. |
Any amounts disbursed by Lender pursoant to this parsrzaph 7o with interest thereon, ~hadl become additional -

indehtedness of Borrover secured by this Morteaee  Unless Borroaer aod Pender agree tooother terms of pavment. suh ﬁ‘

amounts shatl be pavable upon potice from Fender to Borrower segiostine pavment theieot, ammd <huall bear interest from the N /.

Jate of dishursement at the rate pavable from time to time on ourstanding principal under the Note unless pavment of
interest at such rate would be contrary to applivahle Law, in which event such amaounts shall bear interest at the highest rate
permissible under applicable Taw. Nothing contained in this peraeraph 7 <hall requrre 1 ender 1o incur any evpense or take ; :
anv action hercunder. ‘ )

8. Inspection. T ender may make or canse to be made reasonabte entries upon and inspections of the Propertv, provided
that Lender shall give Borrower notice prior to uany such mspecton speaifying reasonable cause therefor related 1o Tender’s
interest in the Property. oo

9. Condemnation. The procecds of any award or claim for damages. direct or consequential, in connection with anv —
-ondemnation or other taking of the Property. or part thereof. or for comvevance in e of vondemnation. ure hereby assigned

N

and shall be paid to Lender. i’ \ﬂf‘

In the event of a total taking of the Property the proveeds <hall he applied to the sums secured by this Mortgage. ' !
with the exvess. if any. paid 1o Borrower  In the event of a pa-tial raking of the Propertv. unless Borrower and 1 ender l -
otherwise agree in writing. there shall be applied to the wume secnred by this Morteage such proportion of the proceeds P, 2
as is equal to that preponion which the amount of the sums <ccured by this \Mortgage immediately prior o the date of L |

taking bears to the fair market value of the Property immediate!y prior te the date of raking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Borrower fails to respond to Tender within 30 davs after the date such notice is
mailed. Lender is authorized to collect and apply the proveeds. at Tenders option. either to restoration or repair of the
Property or to the sums secured by this Morigage

Unless Lender and Borrower othemwise agree in writing, any ~1ch appbication of proceeds to principal <hall pot extend
or postpone the due date of the monthly installments referred te in paragraphs 1 oand 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Fxtension of the time for payvmeat or modification of amortizatton of the <ums secured
by this Mortgage granted by Lender to any successor 10 interest of Borrower <hall not operate to release. in any manner.
the lahdity of the original Borrower and Borrower’s successors in interest. Tender shall not be required to commence
proceedings against such suiccessor of refuse to extend time for payment or atherwise modifv amortization of the sums -
secured by this Mongage by reason of any demuand made by the original Borrower and Borrower's strccessors in interest.

11. Forbearance by Lender Not a Waiver. Anv forbearance by Lender in axercicing anv right or remedy hereunder. or
otherwice afforded by applicable faw. shall not he a waiver of or prectude the exercise of anyv such right or remedy.

The procurement of insurance or the pavment of faxec or other hens or charges by Eender shall not be « waiver of Lender’s
right to accelcrate the maturity of the indehtedness secured by this Mortgage

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cunnelative to any other right or
remedy under this Mortzage or afforded by law o5 equity. and may he evercised concurrently. independently or successively,

13. Successors and Assigns Bound: Joint and Several Liabilitv: Captions. The covenarnts and agreements herein
contained shali %ind. and the rights hereunder <hall inure to. the respective sucCessors and assigns of lender and Borrower.
subject to the provisions of paragraph 17 hereof  All covenanis and agreements of Borrower shall be joint and several
The captions and keadings of the paragraphs of thiv Morigage are for convenience only and are not to be used to
intcrpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in anoather manner. fa) any notice to
Borrower provided for in this Mortgage <hall be given by riatling such rotice by certified mail addressed o Borrower at
the Property Address or at such other address as Borrower mas dewignute by notice to Lender as provided herein. and
th anv notice to Lender shall he given by vertificad mual returs recerpt requested. to Tender’s address stated herein or o
siich other address as Lender may designate by notice to Borroaer ss provided herein. Any notice provided for in this
Mortgage shall he deemed te have been given to Berroacr or Lerder when given in the manner Jdesignated hercin.

15. Uniform Mortgage: Governing Taw: Severability. Th:i form of mortgage comhines unifarm covenants for aational
use and nen-uniform covenants with imited variations by jersdiciion to censtitute a uniform security instrument covering
real property. This Morigage <hati be governed by the aw of the funsdiction in which the Property ic located. In the
event that anv provision of clanse of this Mortgage or the Nete conthicts «ith applicable faw. such conflict <hall not affect
other provisions of this Mortgage or the Note which can be waen oot without the copflicting provision. and to this
end the provisions of the Mortgage and the Note are declared 1o he ceverable

16. Borrower's Copy. Borroaer shall be furnished i confermed copy af the Note and of this Mortgage at the time :
of execution or after recordation hercof. H

17. Transfer of the Property: Assumption. It all or unv part of the Property or an interest therein is seld or transferred
by Borrower without Tender's prior written consent. escluding o the creatinn of a hen or encumbrance subordinate to
this Mortgage. (thy the creation of a purchase meney security ni-rest for honsehold appliances. (o) o transfer by devise.
descent or by operation of Lyw upen the death of o nvnt tenant or ndy the vrant of anv Ieasehold intgrest of three vears or less
not containing an option to prrchase. Fender aay ot Perder’s optons dudtare AT the suins sequred by this Mortgage to be
smmiediatel due and pavable. Tender <all hine woescd s hopton e wocelerate tf. prior o the sale or transfer. Tender
smd the person to whom the Property is to be soll or transterred reach agreement inowritmg that the credit of such person
v satistactory to Tender and that the mrerest panable on the o weonred B this Mostgage shal be at such rate a3 Tender
ohall request  If Lender has waived the option to accelerate provided an this perapraph 170 and if Borrower’s successor in
‘nterest has executed a written assumpton sereement aveepted in cariting by Teader. ender <hall release Borrower from all
obligations under this Mortgage and the Note.

If Tender exervises such opton to aceelerote Ferder shdl il Borrower notice of acceteratron in accordance with .
paragraph 14 hereof  Such notice shall provide aoperiod of nat tess than 30 davs from the date the notice is maited within
which Borrower may pany the sums declared due 1 Borrower talv o pn wiich st proor to the evpiration of such peried.
[ ender may, without further notice or demand on Borrower ke sy remedios pernntted by paragraph 18 hereof.

Non-UN1EoRM Covenanis  Borrower and Lender turther covenant and agree as follows:
18. Acceleration: Remedies. Favept as provided in paragraph 17 hercof. upon Rorrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants 10 pay when due any sums secured by this Mortgage, J
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof <pecifying: (1) the hreach:
12) the action required to vure such breach: (3 a date. nat less than 20 days from the date the nofice is mailed to Borrower,
by which such breach must be cured: and t4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums wecured by this Mortgage, foreclosure by judicial proceeding and «ale of the Properts.
‘The notice <hali further inform Borrower of the right to reinsate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Bosrower to acceleration and foreclosure. If the breach J

i~ not cured on or before the date specified in the notice, Lender at Lender's option may dedare all of the sums secured by
this Morgage to he immediately due and parable without further demand and may foreclose this Morigage by judicial
proceeding. ender shall be entitled to collect in such proceeding all expenses of foreclosure. including. but not limited to,
reasonable attorney’s fees, and costs of documentary evidence. abstracts and title reports, all of which shall he additional sums
secured by this Morigage.

19. Borrower's Right to Reinstate, Notwithstaoding Pender's codderation ot the s ans secured by thee Morteage.

RBeosrower ~hadl have the rioht to hoe any procecdings beozoas B [ondor o onteroe s Mogtzape dicentmned ot any tiee
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