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Y Thut, iogether with, wad in addition to, the montbly paviments of principal and anterest pavable under the l
terms of the nute secured hereby, he will peyv to the Mortgagee, on the first din ot coch montin untl the said note
1s fully paid, the following sums: s
DU An wnount suffrcient to prevede the hoider herenf wath furds €0 pay the niest boartage. - Coprern EES IR SOUTNAREITN § IO
ment and the aote sewured hereby are ansured. oroaon Bly charpee an liewn o acl flgepe s Ltanioes pTeim o al dney are
held b the Secretary of fhoosinge and Urban Devel poient, as £l

(D If and so long as said note f even dote and this mnstrarent are rnsured or are rernsured wnder the provaisons of the
T

Naticnal Housing Act, an amount =afficient to acounulate 1n the Rande of the holder e 1Y o0 nith prror tots Jdue
Jdate the anncal —ortyage nsurance premaum, o order o provide such holder wath funds to pay =such premium to the
Qe retary of Housing and Urtuen Developrent pursacent to the Natroonal Housine Adt. a8 amended,

andapplticable
Repulatiins thereunder, o

O If and so Loag s sand note of eren date and this mstrument are held by the Secretan of Housing snd Urban De- P
velopment, a monthly charge sin ltery of & mortpage tnsurance premrum) ahich shall P 1o oan amount equal to cne- i mr
taelfth (1 12) of cne-half (1) per certum of the average atstanding balance due on the note computed writhoeut taking H
inte acount delinquencies o prepaynoenis, ; él

(LA sum egial 1o the ground rents, i oanv. next due plos the presaass that wall next become Jue and pavable on policies '

of fire end cther hazard insuronce corerify the oo ripaped property, plas taxes and assessments next dee on the mortgaged 1; o

property rall as vstimated by the Mortpageos loss 31! sums already pard therefor divided by the number of months toelapse y 1

before cae 17 moath pror to the date ahen such proound reats, promiun s, taxes, zad assessments will become delinguent, e : jj

such sams to be held by Moertpagee in trust to rad i

suid ground rents, premioms, taxes, and spectial assessments; and
f¢ ANl payrients mentrined inothe two preceding subsecas of this paraeruph and all pay—ents to be made under the note
secured hereby shall be added together and the aporegate amsunt thereaf shall be pard by the Mortgagor each month 1n a
single payment to he applicd bty the Mongagese 1o the folioaing items in the order set forth:
(D) prermium charges under the contrac: of insurance aath the Secretary of Housing and Urban Development, or monthly
charge 1in ey of rortpage InSurance premiumi, 48 the case may be;
() taxes, sproiai aSSes

~ents. fire und ther hazard imsurance premurs,
{11} 1nterest on the nate secured hereby; and
(IV) arortization of the priacips! of satd note

Any defictency in the amoun? of anyv such agpifeale o athlyv pay~ent, shall, unless made good by the Mortgagor prior to
the due date of the next such pavrment, coastitete an event of default under this mortgage. The Mortgagee may collect a
"“late charge’ not 1o exceed lour cents (3¢ Y for each doilar {815 of each payment more than Lifteen (15) days in arrears to
cover the extra expense inveived in handling delineuent paysenis,

3. if the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shati éxceed the amount of pay- e e e
ments actually made by the llortgagee for taxes or assessments Of insurance premiums. as the case may be. such excess. if the
loan is current. at the option of the llorigager. shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however the monthly payments made Ly the Llortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable. then the
Llortgagor shall pay to the Mlorigagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mlortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtednass. credit to the acccunt of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Llortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is stherwise acquired after default. the lMortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall nave teen inade under (a) of paragraph 2.

4. That he will pav all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefcre. and in default thereof the Mortgagee may pay
the same: and that he will promptly dehiver the official receipts therefor to the Mortgagee. If the Montgagor fails
to make any payments provided for in this section or any other pavments for taxes. assessments, or the like, the
Mortgagee mayv pay the same. and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order snd condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear und tear excepted.

6. That he will keep the improvements now existing or hercafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such wmounts and for such perieds as may be required by the Mortgagee and will pay promptly. when
due, any premiums un such insurance provision for pavrment af which has not been made heteinbefore. All insur-
ance shall be carmried in compames approved by the Mortgugee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable cluuses in fuvor ot and 1n form acceptable to the Mort-
gagee. In event of loss Mortgagor will give vmeediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and each insurance company coacerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. mav be applied by the Mortgagee at its option erther to the reduction of
the indebtedness hereby secured of to the restoration or repait of the property damuged. In event of foreclosure of
this mortgage or other transfer of title to the Vortgaged property 1n extinguishment of the indebtedness secured
hereby. all night. title and interest of the Mostgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hetebyv assigns a1l the rents. issues. and profits of the mortgaged premises from and after any de-
fault hereunder. snd should legal proceedings be instituted pursuant 1o this instrument. then the Mortgagee shall
have the right 1o have a receiver aprointed of the rents. issues. and profits, wxho. after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall appiv the residue of the

reats. issues. and profits. towurd the payment of the debt secured hereby.

S. Thaut if the premises, or any pant thereof, be condemned under anv pawet ot eminent domuin, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisitian, 1o the extent of the full amount of
indebtedness upon this mertgage, and the note secuted hereby reccaining unpad, are heredy assigned by the Mortgagor
to the Mortgagee and shall be pad terthwith to the Mortgagee to be applied by 1t on account of the tndebtedness se-
cured hereby, whether due or not




