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2 FRut, together with, und in addition 1o, the moathly pavements ot pricvipal and anterest payveble uander the
terms of the note secured hereby, he widdl pay to the Mortgapee, on the Dirst day of cach month until the said note
15 tully pond, the following sums:

S0 AR wnount suffiorent to proavide the holder Beseof wath fosids 1o pay the nesg oo Tty age I

s oprenaaurs 1t o instru-
cent amd the noate secured herssbiy are insured, Lr g om0 nthly Ctiargee in Treer ot

ao o Thpaye inrmuTanuce preragar i af theyare
Boeld by the SNecretary f HL U and Urban Desel. srent, as FO10 A s
(DI and <o lene as sabd note of even Jdate

amd this instrgment are msuared or Gre reansured under the provisiens of the

National Housing Act, an amount seffroieat to aceooalate 1n the hands of the Bo0der e (1Y -

nith prer toats Jdue
i order 1o provade such Bolder with fundds o pay suech precaeT to the
Sevretdry of H naang and Urtan Devel ) =om pursuant t . the Nat:-nal H
Repulations thereander, or

date the annual Tooaltpare Inmsuiano e presign,

vainy Adt, as amended, andapplicable
U1 and s lony as sant note of even date and tias instrument are keld by the Seoretany of Houstng and  Urban De-
velopment, a monthly charee o Liet of o o tteaye hisorance presius) which shall be-
twelfth (1 12) of one-half 20 por centum f the attrase
into account dehingquenoies or prepay mients,

in un amognt eygastal to one-
cutstanding balance due v the note conputed with out taking

A sum equal 10 the pround rents. uf any, next doel plus the premiurs that will next Pecome doe and pavabhle on policies
S fire and other hazard insuranc e Conering the mortgaged properny, plus taxes and sssessments next due on the mortgaged
property fall as esumated by the Morfiapees ITess a1 sums already pard therefor Jivided by the number of monthas toelapse
Pofore ane (1 month proor to the date ot

such o sums to ke Reld by Morigagee

nosuch wreund rents, premaoms, taxes, and assessments will become delinquent,
o trast to puy sard wpreund rents, premiums, taxes, and special assessments; and
All pavments mentioned 1 the two prec eding sub~ections of this paragraph and a1l pavments to be made under the note
secured hereby shall be aibded togethor and the acuregate amount thereof shall be paid by the Mortgagor each month in a
~ingle payment to be applicd by the Moripspee to the f21lowing 1tems in the order set forth:

D) precizem vharges under the contrac? of dnsuren.e with the Secretary of Housing and Urban Development,
charpge Gin lieu of mortpage msuranc e premium), as the Case may be;

or monthly
ADY taxes. specidl assessments, fire and cther kazard msurance premiuns

JJHY anterest on the ante secured hereby; and

(V)Y amoruzation of the principal of sand note.

Any deficiency in the armount of any such agerewate moathlv payvrent, shkail, unless made good by the Mortgagor prior to
the due date of the next such PAVTOAL Consniute an event of default under this mortgage. The Mortgagee may collect a

‘*late charge’ not to exceed Tourcentst3¢) for each dollar (81 of each payment —ore than fifteen (155 days in arrears to

cover the extra expense invelved in handhing detinmient payvments,

3. 11 tne total ol payments made by the [lortgagor under {b) of paragraph 2 preceeding shail exceed the amount of pay-
ments actually made by the Dlortgagee for taxes or assesgnents or insurance premiums, as the case may be. such excess, if the
loar is current. at the option of the Llortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgazor. If. however. the monthly payments made by the lortgagor under (b) of paragraph 2 preceding shalj
nct be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Llortgagor shall pay to the Moertgagee any amount necessary to make up the deficiency. on or before the date when payment of
sich taxes, assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in

accordance with the provisions of tiie note secured hereby. full payment of the entue indebtedness represented thereby, the

ilortgagee shall in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Llortgagee has noi become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If the.e shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the lLlortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. 2s a credit 2gainst the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has nct been made hereinbefore, and 1n default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the prermises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reascnable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly. when
due, anyv premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
bt the Mortgagee and have attached thereto loss pavable clauses in faver of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediute notice by matl to the Mortgagee, who may make proof of
loss if not made promptly bv Mortgagor. and each insurance companyv concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of te the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property dumaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he herebv assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. und should legul proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under unv power of eminent domuin, or aucquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the tull amount of
indebtedness upon this mortgage. iind the note secured hereby remaining unpaid, are herebyassigned by the Mottgagor
to the Mortgagee and shall be prid forthwith to the Mortgagee to be applicd by it on uccount of the indebtedness se-
cured hereby, whether due or not.
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