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(11} intezest onthe Note secured hereby; Bﬂﬂrisgz PAGE?QS

{1V) amortization cf the priccipsl of said Note;

11. In the event the Mongagor fails to pay sums provided for in this Mortgage, the Morgagee, at its o'lion. ma the
same. Any excess funds accumulated under (bj of the preceding paragraph remaining after payment of lhg item theyre!):ymcn-
llonedJ shall be czedited to subsequént monthly pai;ments of tke same pature required thereseder; but if any such item shall
exceed the estimate therefor, o if the Morigagor shall fail to pay any other goveromenta! or muncipal charge, the Mortgagor
shall forthwith mate good the deficiency or pay the charge before the same become delinquent or subject to interest or pen-
alities and in defauolt thereof the Mortgagee may pay the same,

All sums paid by the Morigagee and any sums which the Morigagee may be tequired toadvance to mortgage insuranc

preminms _gﬁall_ be added lglie principa‘ of the debt secured hgergby and shall %ear interest from lhep:égte olgag;:n:ent ai":h:
rate specified in the Note and shall be due and payable on demand.” Incaseof termination of the Contract of .\ronga e lusur
ance by prepayment of the Mortgage in full, or othernise {except as hereinafter provided), accumulations under(a} of the
preceding paragraph hereof not tequired to meet payments doe snder the Contract of Mortgage Insurance, shall be credited to
the Mortgagor, If the poperty is sold under foreclosure or is otherwise acquired by the .\lsougagee after default, any remain-
ing balance of the accumalations under (8) of the preceding parag"ra h shall be credited to the principal of the Mortgage as of
the date of the commeacement of foreclosure oceedings or as of the date the properly is otherwise acquired; and accumul-
tions under fa) thereof shall be likewise credited unless required to pay suvmsdue the Secretary of Housing and Urban Devel-
opment, acting by and tkrough the Federal Housing Commissioner under the Uontract of Motigage Insuvrance;

12. That the Mortgagor will pay all ground rents, if any, taxes, assessments, water rates, and other governmental or munci
gal charges or impositions to the extent provision therefor has not been made by monthly payments as hereinbefore provided

efore the same become delinquent or subject to interest or penalities, and in defaul lhercoﬁ{e Mortgagee may pay the same,
All such soms so paid by the Morigagee plus any suoms which the Morigagee has advanced to pay morigage insgprance pre-
miums ot fire and other hazard insurance premiums not provided for by momhly payments hereunder shal be added tothe
principal of this Mortgage, shall bear interest at the rate speciflied in the Note from the date of the advance and shall be due
and payable to the Mortgagee vpon demand;

13. That if the Morlfagee is made or becomes a party to any suit or action, by reason of this Mortgage ot the Indebtedness
hereby secured, the Mortgagor will pay all expenses iocured by the Mongagee therein, incliding a reasonable attoiney's fee;

14, That if the Mortgagor shall assign or altempt to assige the rents, issues, or profits or any part thereof of the premises
morigaged hereby withoot the written consent of the Morigagee, or in case of the actoal or threatened demolition of removal
of any brilding on or to be erected upon said premises, thes, at the option of the Mortgagee, the debt hereby secured shall
immediately become due;

15. That if it default in apy of the covenants of agreements contained hetein, or in said Nole, then the Mortgagee may per-
form the same, aud all expenditures made by the Mortgagee in so doinﬁ shall draw interest at the rate specified in the Note,
and shall be repayable by the Mortgagor to the Morigagee, and, together with interest and costs accrulog thereon, shall be
secured by this Mortgage;

16, That the Mortgagor will not voluntarily create or permit to be created against the property subject to this Mortgage any
lien or Yiens inferior of superioi to the lien of this Mortgage and further that it will keep and maintain the same free from the
claim of all persons supplying labor or materials which will enter into the construction of any and all baildings now bein

etected or to be erected on said premises, and on the failure of the Mortgagor to perform these covenants,or amy parltherecl,
thereupon the principal and a!l arrears of interest shall, at the option of the Mortgagee, or any holder of the Note secored by
this Morigage, become due and payable, anything contained herein to the contrary notwithstanding;

17. That the jmprovemenis about to be made upon the premises above described and allplans and specifications comply with
all muncipal ordinances and regulations made or promulgated by lawful authority; and that the same will upon completion
comply with all such muocipal ordinances and regulations and with the rules of the fire rating or inspection organizations,
butean, association or office which are now or may hereafter become applicable to the premises above described;

18. That Mortgagor will pot commit, permit, 6r suffer waste, impairment, or deterioration of said property or any part thereof,
and in the event of the failure of the Morigagor to keep the buildings on said premises ad those to be erected on said pre-
mises, or improvements thereon, in good repair, the Mortgaliee may make soch repair as in its discretion it may deem neces-
sary for the proper preservation thereof, and any sums pai for such repair shall bear interest from the date of payment at
the ‘rate specified in the Note, shall be due and payable on demand and shall be fully secured by this Mortgage;

19. That so long as this Mortgage and the said Note secured hereby are insured or held under the provisions of the National
Housing Act, it will not execute or file for record any instrument which imposes a restriction upon the sale or occupancy of
the morigaged propeity on the bases of race, color or creed;
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21. That in the event of defanlt in making any monthly payment Krovided for herein or in the Note secured hereby, and if such
default is not made good prior to the due date of the mext suc installment or in the eveat of a breach of any other stipala-
tion, agreement, condition and covenant to the Morigagor, then in any such event, the whole principal sum of said Note shall
at_the option of the Mortgagee, be deemed to have become immediately due, and the same with interest thereon and with al
other costs and charges, shall thereupon be collectible by foreclosure of this Mortgage, and any tailure to exercise said option
shall not constitule a waiver of the right to exeicise the same at any other time;

!2)2.!3'1’1131 the rights and remedies provided for herein shall be beld to be in addition to and not in limitation of those provided
y 1aw;

23, It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a defanlt under this mort-
gage ot in the Note secured hereby. It is the true meaninq\o! this instroment that if the Mortgagor shall full tform all the
terms, conditions, covenants of this Mcrigage, and of the Note secured heteby, that thea this Mortgage sha(l e otterly null
and void; otherwise to remain in full fotce and virtue, If there is a defavlt in any of the terms, conditions, or covenants of
this Mortgage, or of the. Note secured hereby, this Mortgage may be foreclosed. The Mottgaﬁor waives the Benelit of any ap-
praisement laws of the State of South Carclipa. Shonldgany legal proceedings be institeted for the foreclosure of this Mort-
gage, or should the Mortgagee become a party to any suit iavolving lgis Mortgage of the litle to the premises described herein,
or should the debt secwed hereby or any part thereof be placed in the hands of any altorney at law for collection by saitor
otherwise, all costs and expenses (including continvation of abstract) incurred by the Motigagee, and a reasonable altoraey's
fee, shall therevpon become due and payabFe immediately or on demand, at the option of the Mortgagee, as a part of the debt
secured hereby, and may be recovered and collected hereunder;

24, In case of the focecloscre and sale of the mortgaged premises, said premises may be sold in one parcel. If the proceeds of
the sale should be insufficient to pay all costs and expenses of the sale, attorney’s fees and all charges, and the principal
and interest on the debt secured hereby, including any and all advances made bereunder by of for the account of the Mortgagee,
the Mortgagee shall be entitled to n juggemenl for the deficiency.
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