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THE STATE OF SOUTH CAROLINA )
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, State of South Carolina, hereafier called **Mortgagors™, send greeting:

WHEREAS, the Morig:gon are justly indebted to BENEFICIAL FINANCE CO. of SOUTH CAROLINA, bereafter called "Horlgag.«". and have erecuted a
Revolving Loan Agreement, hereafter referred to as the “Agreement,”” of even date with this Mortgage, by vhich Mortgagee is oblngmd_t? make loaas and
advances upto § 'h,SaQ,Q;QQ_.._, hereinafier referred 1o as the “Line of Credit,” which shall be made pursuant to the provisions o!: the South
Carolina Corsumer Protection Code (CPC), and alt other obligitons of Mortgagors under the terms and provisions of this Morigage, it being hereby
expressly |gre§d that upon default in the payment of the Agreemeat or of any chasge in connection with the Mortgage, ?r.of insuru-wc pr_cmiums, tases o
assessmeals or in the performance of any of the requirements a5 to taxes or insurance of of any of the other conditions tonumed_u the Mortgage.
Morigagee, subject o the provisions of the South Carolina CPC vith respect 1o default and the right to cure the defml_l. shall have the 1_-1;5! to declare the
entice Unpaid Principal Balance (hereafier zeferred to as the **Unpaid Balance') due under the Agreement 1o be immediately d“f an.d oving, lnd 1o proceed
1o enforce the collection of the Agreement together with a reasonable attorney’s fee up to 15% of the Unpaid Balance for any litigation concerning the deb,
and all other amounts secured hereby: : : :

NOW KNOW ALL MEN That Mortgagors, in order better to secure the payment of the above mentioned Agreemeat in accordance with its terms, and all
other sums mentioned therein of herein, and also in consideratioe of the further sum of TEN DOLLARS to Mortgagors in hang woll aﬂd‘tm!_vh paid !ay
Morigagee at and before the sealing of these preseats, the receipt whereof is hereby acknowledged in ihis instrumest, have grinied, barglincg,‘i.z!_"d _g‘nd
released, and by these presents do grast, bargain, sell and release unto Mortgagee, its successors and assigns, the real pro?:e’rt; sitqated m thc Cou.a.} of
Grﬁﬁnﬁl]&... State of South Carolina (hereafter described as the **Property”) and described as foliows: el
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ALL that certain piece, parcel or lot of land, together with the ‘_
improvements thereon, situate, lying and being in the State of N
South Carolina, County of Greenville shown as Lot No. 46 on a
plat of Whispering Pines Subdivision as recorded in plat book
"PPP" at page 65; being the property conveyed to the mortgagors
by deed of James Cooley dated November 10, 1967 and recorded

= 4n- dand - book- 832...at‘_pagg_§§3._.,;,_..A "
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Together with all and singular the rights, members, bereditaments and appurtenances to 1he Property belobging of in any wise incideat of appertaining, -
TO HAVE AND TO HOLD alf and singular the Property unte Morigagee, its successors and assigns, forever.

Abd Mortgagors do hereby bind themselves to WARRANT AND FOREVER DEFEND all and singular the Property unto Mortgagee from and against
themselves and all other persons lawfully claiming or 1o claim the Property or any part of that Property.

PROVIDED, ALWAYS, that if Mortgagors shall well and truly pay unto Mortgagee all sums of money evidenced by the Agreement, or any and all future
advances shich Mortgagee shall make 1o Mortgagors uader the Agreement up to the marimum amount shown as the Line of Credit, and shall pay the taxes,
insarance premiums and other amounts herein mentioned at the time and in the manner specified in the Agreement, then these preseats and the estale
hereby granted shall cease, determine and be void, and thereupon the satisfaction and discharge of ihis instrument may be compleied and executed by the
duly appoinied and scting Manager of Morigagee. '

And Mortgagors, for themselves and for their heirs and assigas, hereby covenant with Mortgagee as follows:

() . L Mongagors shall insure the morigaged boildings erected on the Property against such bazards, in such amounts and with sach carriers as may be
(__"' approved by Mortgagee, and shall assign-the policy or policies of insurance to Mortgagee, and in case they shall at any time fail or peglect 50 to do, thea
O Mortgagee may cause the Property 1o be insured in its name or as interests may appear, and reimburse itself for the premiums and eapenses of that
insurance, with interest at the rate shosn in the Agreement, acd the buildings shall stand secured by this Mortgage.

2 Martgagors shall pay as the same may become Jue, all tuies by whatsoever authority ke gally imeposed on the Property and in case they chall at any time
neglect or il to pay these taxes, then Morigagee may pay such taxes, and reimburse itself for the same with interest thercon at the rate, shown in the
L3 Agicement, and that the ame shall stand secured by this Mortgage.

> 3 Upcn defauhtin the paymeat of any Scheduled Monthly Payment in accordance with the terms of the Agreement, or of any insurance premium, tazes

l-‘“ assessments of in the performance of any of the requiremests contained in the Agreement or of any of the conditicns of this Morlgage, then Mortgagee,

Cosubjed to the provisions of the South Carolina CPC with respectto defauli and the right to cure the default, shall have the right 1o declare the eatire amount

1of the debt secured by this Mortgage to be immedistely due 12d payable, and to proceed 1o enforce the collectica of the same, together with interesy,

" reasonable attorney’s fees not in exess of 15% of the Unpaid Bilisce of the revolving loan account secured hereby and all other amounts secured hereby or
permitted by faw. o ' T :

9_.: 4. The bolder of this Morigage, in aay action to foreclose the same, shall be entitled, without tegard to the value of the Property o the adequacy of aay
security for the Morigage debi, 1o the appointment of a receiver of the reats and profits of the Property, aod such rents and profits are bereby, in the event of
any default ia the payment of the Agreement according to its krms, assigned to the holder of this Morigage. : -

. 1f Mortgagors transfer tithe to the Property, Morigagee may allow the transferee of the Property 1o assume the Jebt secured by this Morigage. By
assuming the debt, transfecee will be promising 10 pay the boan evidenced by the Agreement according to the terms of that Agreemeat Mostgagee may refuse
transferree permission to assume the boan. 1f Mortgagee so refuses, Mortgagee has the option to adopi one of two courses of action, as follows:

()) Declare the Unpaid Balance at the time of transfer of title at once due and payable
() Agree with transferee w new loan terms. .
&+
Lf Mortgagee consents to assumption, #dditional charges paid by Mortgagors may be as fellows:
(1) Fee for credit cepont relating 10 transferee '
o () Assumption Fee equal o 1% of Unpaid Balance at time of assumption up to a maximum of $250.00.

RC4-5C-20, E4. July '82
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