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Borrowes s Noteto - 200 00

Massachusetts Business  BRVSE “Liuter) and covermg the Proparty deribed i the Scuing. blsament and |
R 1 P 925.Cleveland Street, Greenville, §,.C. 20600

ropitly Adkdoess)

The Properly comprises i unil in, together with an undividad interest in the common clements of, s condominium project

knownas . Rj_verbayjHorimtal‘&%?{wj&?&wm“ et
......................................... - therem “Condominium Propect™). IF the Owners Associdion or othier goveriiing body of the
Coudominium Projevt (herein "Onanees Asseciation™) holds title (o propety Tor the benehit or uwe of dy menies or
sharchiolders, the Property shall also be comprised of Borrower™s interest in the Owners Association and the proveeds of
such interest. '

. Conuniiniuat Covenanas, o addition to the covenants and agrecients made in the Security lTastrument,
Borrower and Lender further covenant and agree as follows: - _ ‘

A. Assessments, Borrower shall promptly pay. when due, all assaaments imposed by the Owners Aswviation ‘
pursuant to the provisions of the declaration, by-laws. code of regulations or other constituent documents of the Condo-
e Project.

BB Hazard Insurance. Mo long as the Owners Association naantains i “master”™ or “blanket™ policy, which i
~ ofactony in form to Lender, with a generally aecepted invarance cardies on the Condominium Project and which provide
nburaice coverage 0 such amounts, for such periods, and against such hazards as Lender may require, including tire and ;
haza ds iduded within the teom “extendad coserage™, then:

{1 Lender waives the provision in Uniform Covenamt 2 for ghe monthly payment 1o Lender of onc-taclith of
the prewum nstatlmcnts For hazand ssurance on the Property; and

(1} Borrower's obligation under Uiform Covenant S tomantain hazanb msuance coverage onthe Pooperty i
dovmad satisiad to the éxtent that the reguired coverage is provided by the Owners Assoviation policy.

Bossower shall give Lender prompt nottee ofany Eipse insuch requirad bazaid snsuranee coverage.

In the event of o distabution of hazand insurance provecds in lica of restoration o cepair following 4 loss to the
Propurty, whether to the unitor to common elensents, any such proveads payable to Bosrower are heeeby assignied and shall

b pand o Lender for application to the sums securad by the Secunity Linteoment, with the exoeas. ifany, paid to Boraw i, i

C. Public Liability Insurance. Borrower shall tabe such actions i may e reasonable to imure tha the Owners
Awwewnation naintains 3 public habality insurance policy acceptable in form. amount, and extent of coverage o cuder.

1}, Condemnation. The proveeds o any wsward or chaiim {or daniages, direct or consegaential, gayable to Borrower in
connection with any condemnation or other taking of alk or any parn of the Property, whether of the unit or of the common
clonents, os for any conveyance in licu of condenmation, are hereby assigied and shall be paid to Lender. Such proceeds

shall be apphied by Lender to the stins secured by the Securety Instrument inthe nxanner provided under Uniform Covenaunt
I'—
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) t. Leader’s Prior Conseat. HBorrower shall uot, except alter notice 1o Lender and with Lender's prior wiitten
vaurent, cither partition or subdisvide the Property or consent to:

(1) the abandonment or termmation of the Condominium Project, exeept for abandonment or termination :
requirad by Law in the case of substantial dotsuction by fise or other casualty o in tic case of a taking by condemnation or
vinment domain; :

W) any amendmeat o any provison of dhe declaration, by-laws or code of regulations of the Ownen '

Asanration, w equin aleat combtucnt documents of the Condominium Pyaject therein Constituent Docunients™) which is
tor the eapress benelit of Lender;

; +an) tennmation of protesional massgemcat and assumpton of sell-nanagement of the Condonmmum Project
Owners Asawciation; or .
(v} any action which would have the effect of rendering the public Tability insurance coverage maintaied by
the Onncens Asawiation unaceeplable to Lender.,

e,

i

F. Notice to Lender. In addition to notices required to be given Lenders by the terms of the Secunty instrament,
Borrower shall promptly give nolice to Lender of any naterial amendment o any prosision of the Constituent Documents
atnd alwr of any uncndment toa naterial provision thereof. Exunples of naterial provisions include, but are not hmited 10,
thise which provide for, govem or regulate: voting or percentage interests of the unit owners in the Condominium Project;
avsosaients, awesment liens or subordination of such hews; the boundaries of any unit or the eaclusive easemient righis

appeatatmng thercto: or cesenas for naintenanee, repair and replacement of the common clements.

6. Remcdies. I Borrower breaches Borrower’s covenants and agreements hercunder, including the covenant o pay
when due condominium assessments, then Leader may invoke any remedies provided uader the Sccurity Instrument,
including, but not limited to, those provided under Unifora Covenang 2.
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