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Borrover covenants that he is lavfully seized of the preaises herein sbove described in fee simple absolute (or such other

estate, if any, 3s is stated hereinbefore}, that he has good, right and lavful authority to sell, coavey, mortgage or encumber
the same, and that the premises sre free snd clear of ail lieas a2d encumbraaces whatsoever except: (1f none, so stste.)}

Borrover further covenants aad does hereby bind hiuself, his heirs, executors, administrators and assigns to warrant aad
forever defead all and singular the premises, as herein conveyed, wvato the Leader, forever, from and against all persons vhoa-
soever lawfully claiming the same or aoy part thereof. : ‘

Borrower further covenants and agrees as follows:

1. That he will proaptly pay the griacipal of and icterest ca the indebtedaess evideaced by the said note{s) at the
tipe and in the manner therein provided, and that all of the terss of the notes secured by this iostrucent are hereby made 2
pset of this mortgage by reference. : )

) 2. That this mortgage shall secure the Lender for such furtber sums as may be advanced hereafter, at the option of
the Lender, for the paymeat of taxes, insursnce premiums, public assesszents, oOr other purposes pursuant to the covenants
herein, and slso any further lkoans, advances, readvances or credits that may be amade hereafter Lo the Borrower by the Leoder;
and that akl suas so advanced shall bear ianterest at the same rate as the note(s) secured by this mortgage and in the event
that there are several notes secured with more than one rate of interest, the interest rate applica¥le to such advance shall
be the interest rate of the most receat vote. = .

3. That he will keep the iwproveseats now existing or hereafter erected oo the mortgage property insured as may be
requited froa tive to tiwe by the Leader agaiast loss by fire and other hazards, casualties and coatingencies, in such anounts
as may ‘be required by the Lender, and in coapanies acceptable to it, aod that he does hereby sssiga to the Lender all such
policies, and that all such policies and renevals thereof , at the optioa of the Lender, shall be held by it aand have attached
thereto loss payable clauses in favor of, and in fora scceptable to, the Lender. Upon the failure of the Borrower to fully
comply with this coveonant, the Leader, at its option, may procure such jssurance and add the cost thereof to the indebtedness
and such advaaces shall bear. iaterast as provided io Covenant Nuaber 2. Failure to fully coaply with the coveaanls will also
give the Lender the right to declare the entire mortgage debt due and payable and the Lender msy do so even though it has pro-
cured insurance as provided herein. ' C

4. Thst he will permit, comait, or suffer po waste, impairmeat or deterioration of the wortgage property. Leader
shall bave the right, but not the duty, to enter uvpon the presises at a0y reasonable hour to iospect the ordeyr, conditica snd
repair thereof, including the ioteriors of any buildings and iaprovesests thereon. ‘

%. That he hereby assigas all the reaots, issues and profits of the mortgaged premises from and after any default
bereunder, 10d should legal proceedings be instituted pursuint Lo this iastrvument, then the Lender shall have the right to
have s receiver appointed of the reats, issues and profits who, after deducting all charges and expenses attending such pro-
ceedings in the execution of his trust as receiver, shall apply the residue of the reats, issues and profits tovard the pay-
gent of the debt heredy secured. o )

6. That, without affecting the lisdility of any person {other than any persoa re¢leased pursuant hereto) for paywseat
of any indebtedness secured herebdy, and without affectimg the priority or extent of the liea hereof upon aay property not
specifically released pursuant hereto, Lender may at aoy time and from time to time, vithout ootice snd without limication as
to any legal right or privilege of Lender: ' :

(a) Release any person liable for paymeat of any indebtedoess secured hereby; {t) Extend the tioe or agree to
alter the terms of payment of any of the jodebtedness; (c¢) Accept additional security of any kind; {d) Release asny property
securing the iodebtedoess; (e} Conmseot to the creation of any sasemest ca or over the premises or any covenaots restricting
use or occupsncy thereof. )

7. That, at the option of the lender, this mortgage shall become due and payable forthwith if the Borrover shall
convey avay said mortgaged premises, or if the title shall becoma wested in any other person in any manoer whatsoever other
than by the death of the Borrowver. -

8. That the Lender way, at its option, pay amouants due oa any prior mortgage or other encumbrances and the sace
shall be added to the mortgage indebtedness and be secured by this mortgage and interest paid thereon as provided ia Covesaat
Number 2. ) )

9. That he hereby agrees to pay, s they become due, all taxzes aad public assessments by whatsoever authority
legally imposed upon the property hereby mortgaged, and ia the event Borrover Jails to do 56, the Lender may cause the sane to
be paid and the same shall be added to the wortgage indebtedness and be secuared by this sortgage atd interest paid thereoa as
provided in Covenant Number 2. )

10. That, upon default in the payment of any of thz installeents of principal or any part of the interest thereoan,
or upnn default ia the paywment of any of the sums of money secured hereby, or any part thereof, ot upon the Borrover's default
ia payment of any sums of money secured by » mortgage or other encuwbreace which is senior to this mortgage, or in case of the
failure of the Borrower to keep and perform any of the covensots and conditions hereof, then, and ia sny such eveant, the vhole
samouat of the indebredness hereby secured at that time unpaid shall, at the opticn of the lawful owner and holder of the said
gote and of his mortgage, be and become due, payable and collectible st once, anything hereinabove or in said sote contained
to the contrary notwithstanding. such optica to be exevcised without notice. No failure of the lender, its successors or
assigns, to exercise aoy option to declare the maturity of the dedt hereby secured under the foregoing conditions shail be
taken or deemed as a vaiver of its right to exercise such option or declare such forefeiture.

11. That, in case this wortgage or the indebtedness secured hereby be placed in the hands of an attoroey for collec-
tion or be collected by legal proceedings, all costs of collection, including the attorzey's fee as provided for above, shall
stand secured by this eortgage and may be recovered in any suit or actioa hereupon or hereunder. :

12. That this mortgige 2ad the note(s) it secures are subject to the South Carolina Ceasumer Protection Code.

PROYIDED ALWAYS, NEVERTHELESS, that if Borrower shall pay uato Lender, its successors or assigas, the aforesaid indebted-
ness and all iaterest and other suas secured by this or any other isstrument executed by Borrover as security for the afore-
said indebtednsss and shall perform all the teras, covenants, conditioas, agreemeanls, representations and obligations con-
tained in all wortgages executed by Borrower to Lender according to the true intent of the said mortgages, all of the naid
mortgages, 81l of the temms, covenanls, conditions, agreements, representations and obligatious vhich are made a part hereof
to the same extent as if set forth io extesso herein, thea this justrument shall cesse, detersine, terminate and be null and
void; othervise, it shall remain io full force and effect. _

The covenants herein contsined shall bind, and the benefits aod advantages shall ioure to, the respective heirs, execu-
tors, administrators, successors and assigos of the parties hereto. Whenever used, tn» singilar number shall idoclude the
plural, the plural shall include the singular, and the use of sy gender shall be applicable to all genders. i

Borrover hereby vaives. to the exteat permitted by lav, all appraisements and homestead laws and exeaptions, whether
granted by vivrtue of the constitution and laws of South Carolina or by virtue of any act of the United States Congress.

Should say provision of this instrumeat be found to wiolale the lavs or court decisions of the State of South Carolinma or
the Uoited States, such provision shall be deemed to be smended to coaply with and ccafora to such lavs and decisions.

I¥ WITSESS WMEREOF, the Borrover has beréunto set his hand aad sl this the _4th dsy of __Januarxy
1983 . -

IN THE PRESENCE OF:

(R, bt A s Th Jnyéjum e

Gerald L. Walker Bonnie M. Toothman

/‘60/'?\ dna /{?& %/‘;Z/Q (L)

“Sandra Lee Kirk
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