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2. That, together with, and in zddition to. the monthly paycents of pnncipsl snd interest poyoble coder e

tercs of the note secured hereby, he will pav to the Mortgagee, on the first dayv of ench —onth wntil 1he snid "‘s'(
is fully paid, the following suxs:

{32 An a—unt sufficient to grontde the holder Berenf with funds to ray the ext moripage

s serooe premaoT af ttas inere
rent and the note secured horeby are msired, or 3 o nthly (harpe vin Vi of o = rtpzre o ,.'.'-:'g- crorilm . i they ar
keld by the Secretary of Hiusing end Usbza Development, 2s folliws:

() If and so leng #5 said note of €6 dote 2nd this insiri=ernt ere invured or e rensured Loder 2he privgsiins of Ghe
Naticnal Heousing Act, an amiunt sufficient to acrcumulate in the heads of the holler vme Dy e oth gricr to its dow
date the annual c—orlgape 1nswance preziuz, 10 wrder to gerovide sech bolder anth funds to pay such precius to the
Secretary of Housing and Urtzn Develipzent pursuant to the Netisnal Housing Adt, as amended, andapplicalle
Regulatizns therecnder; or

{II) If and so ling as sai1d nite «f €1en dite and this instrument zre keld by the Secretary of Housing a-
velop—ent, a —ono

thly charge {in leu of a mortgage insuraace pre=ium) which shall Y- 30 20 2= iint egual 19 o

twelfth (1712) of cne-half (3.) per centus of the average cutstaading talznce dus ¢a the note computed wnth oyt taking

ints ecceount delinrquencies or prepay —ents;

(L) A sum equal to the ground reats. if aay. zext due. plus the premiuzs that will mext beco=e due gad rayable oo policies
of fire and other hazard insurance covering the mortgaged property, plus tares and sssessments next due on the mortgaged
property (21l as estizated by the Mortgepee) less all sums already paid therefor dinvidsd by the nuzter of —onths toelapse
tefore <ne (1) —ocnth pricr to the date nhén such ground reats, preciucs, taxes, and assesscents will becoxze delinguent,
such sums to be held by Mortgegee in trust to pay said ground rents, premiums, taxes. #nd specizl assess—ents; znd

(e} All payments —eniioned in the 1wo geeceding sulsectlions of this peregrerk and 21 peyments to be made under the note

secured hereby shall b 23dcd togethior and the 2rotorete unt

L e armount thereld shall Le paid by <he Mittpegir cack —month 1o 2
single pryment 1> e azplicd by tRe Wirtgages to the f2liuwin

£ 195=6 1o the wrder 21 b

(I} prexiam charges under the contract of insurance aith the Secretary of Huosing 223 Ustan Develipment, or —:athly
charge (in lieu of —ortgage insurance gremius), as the Cz5€ rmay be; -

{I1) taxes, special assessments, {ire and other hazard insurance preziums;

(HII) interest on the note secured kereby; a=d

(IV) a~ortization of the principal of sz1d note.

Any deficiency in the amount of any ~uch zggregate monthly paycert, skall, unless made goid by the Murntgagor prior to

the due date of the next such pay—ent, ciastituie a0 event of defsult unddr this sortgage. The Mortgacee —ay collect a

#'late charge’” not to exceed fourcents(4¢) for each dollar (81} of each payment more than fifteen (15) days in arrears to

cover the extra expense involved in handlizp delinguent payr-ents.

3. 11 the totat of payments made by the Monrtgagor under (b) of paragraph 2 preceeding shatl exceed the amournt of pay-
ments actually made by the Nortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessmments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds aotumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pablic sale of the premises
covered hereby, or if the property is otherwise aoquired after default, the Llortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise aoquired, the balance then remaining in the funds
accurnulated under (b) of paragraph 2 precedirg. as a credit ajainst the amount of peincipal then remaining unpaid urnder the
note secured hereby, and shall properly adjust any payments which shall hzve been mads under (2) of paragraph 2.

4. That he will pay all taxes, assessrents. water rates, and other governzental or mu. cipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default theieof the Mortgagee ray pay
the same; and that he will prozptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any payments provided for in this section or any oiher pavrents for taxes. assesszents, or the like. the

Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such zdvance and shall be secured by this morigage.

5. That he will keep the precises in as good order axd condition as they are now and will not commt ¢r per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvexeats now existing or hereafter erected on the mortgaged propeity insured as
may be required from tixme to tize by the Mortgagee against loss by fire and other hazards, casualties and coatin-
gencies in such acounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached therelo loss pavable clzuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give imzmediate notice by rail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss ditectly to the Mortgagee instead of to the Moitgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of )
the indebtedness hereby secured or to the restoration or repair of the property dacaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishrment of the indebtedness secuted
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the reats, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be institated pursvant to this instrurent, thea the Morigagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and

expeases attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents, issues, and profits. toward the payrent of the debt secured heteby.

8. That if the premises, or any part thereof, be condexned under any power of eninent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby re:azining unpaid, are herebyassigned by the Mortgagor I

to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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