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Lie under the
tercs of the note secured hereby, he will payv to the Mortgagee, oa 1te first dav of cach —orth until the <aid note
ts fully paid, the following suzxs:

fo) An am_un

2. That, tegether with, and in zddition to, the monthly peyrments of principal wod mterest poysb!

t suflficzent to geovide the holder hereof nnth finds to gosy the n-it coripape

reat and tke nate secwed hereby are insured, or 2 moonthly (karpe vin laeu of & -

Eeld by the Secretary of Housing 2nd Untza Deselopmernt, as 211w s

(DO If and 50 lcapg as said note of erven date
Naticunal Heousing Act, an am:

nerenie roemarun 1f thas amerree

STlpEg R INrLIsNCE (Tl

mof ey ete

end this instrument are 1nsured or are reinsured wnder the provisiiny of the

date the annual —orpage 1nsurance gremitm, 1n order to provide such Rolder wath funds 1o pay such premium to the
Secretary of Housing and Ustan Develipzment purszant 1o the N:ztional Housing Act, as ezended, andapplicable
Regulatios thereundsr, or

() If and 5o Iing as said note of eren date and this instru=ent zre keld by the Secretary of Housing and Urtan De-

velopment, 3 —onthly ckharge (in lieu of 2 —.rtgsge insurance prezinz) which shall Le in 20 z-ount €722l to cne.

twelfth (1/12) of oze-half (12) per centun of the sversge culstanding balance due (n the note computed withont taking

1nto zecommt delinguencies of prepa) —ents;

(4} A sum equal to the ground remts, if any, next due. plus the pre—iuvcs that wili next become due 2nd paysble on palicies
of fire and cther hazard 1asurance covering the w—ortgaged property, plus taxes and assessments next due on the —crigaged
property (21l 2s estimated by the Mortgagee) less all suxms already paid therefor divided by the nisber of —onths toelapse
before oae (1) month pricr to the date ahen such ground reats, preciuss, tazes, and assess=ents will beco=e delinguent,
such sums to be held by Mortgagee in trust to pay szid ground rents, preciums, taxes. &zd special essesszents; aad

e AN peyrments mentizned in the two goeceding sul-secirons of this paregraph &nd all paysments 1o be made under the note
serured Rereby shell b 23263 tipether 2nd the epuregete amoint thererf %211 b paid by the Mintezpor vack —onth in 2
single pey—emt 10 e gpolied by the Morigagee 15 the foilswing items in the ooder set fonths

() peemium charges voder the contract of insurance with the Secretary of Housing and Ustan Development, or —uathly

charge (in lieu of —ootgage 1nsurance gremiuwrs), as the case may be;
{I1) taxes, special assess—ents, fire and ¢'her harard inssrance préecinTs;

(EI) 1nterest oo the note secured kereby; a=d

(IV) a—ortization of the peincipal of said note.

Any deficiency in the zmount of any such zzgregate monthly pay=ent, shall, unless =ade good by the Mortgagor prior to

the due date of the next such payzent, constitule an eveat of default :mder this —ortgage. The Mortgagee may coliect a

“late charge'’ not to exceed fouscents () for each dollar (§1) of each pay—ent —ore than fifteen (15) days i arrears to

cover the extra expense invelved in handlisy deling:ient pay—eats.

3. 1 the total of payments made by the Morigagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Morigagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
t>xfundad to the Mortgagor. H, however, the monthly peyments made by the ltortgagor under {b) of paragraph 2 preceding shall
no: be sufficient to pay taxes and assessments 2nd insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amouat necessary to make up the deficiency, on or before the date whea payment of
suck taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
urder the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the tine the pioperty is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit aginst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he wili pay all taxes, assesszents, water rates, and other governmental or runicipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in defzult thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payrents for taxes, assessments, or the like, the
\lortgagee may pay the same, aad all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they ate now and will not cozmit er per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from tize to tize by the Mortgagee against loss by fire and other hazaids, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay prozptly, when
due, any ptemiuzs oa such insurance provision for paycent of which has not been made hereinbefore. All insur-
ance shall be carsied in companies appioved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not rade proxzptly by Mortgagor, and each insurance company conceined is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Moitgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedress secured
Lereby, all right, title and interest of the Moitgagor in and to any insurance policies thea in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, issues. ana profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, azd profits, who, aftes deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents, issues, and profits. toward the paycent of the debt secured hereby.

8. That if the premises, or any part theireof, be condenned under any power of eminent donain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on accouat of the indebtedness se-
cured hereby, whether due or not.
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