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That. together with, and in zddition to, the monthly payments of principal 224 interest payvsble under the
terrs of the note secured kereby. he will pay to the Motgagee, on the first dav of exch month until the said note
is fully paid, the folloaing sums:

co!) An s-_unt sulficient to grovide the bolder heroof wath funds to pay thé next cortgage nswrence geemem if this instru-

renat ond the note secured hoercby are 1asured, or a moothly charge (in Heu of a morflgege mSurance (femiom) o theyare
Eeld by the Secrctary of Housing and Urbza Develipmest, as folloas:

() If aad 50 leag 2s szid note <f erven date and this instrument afce insured of arc reinsured under the provisicens of the
Natiznal Housing Act, an amount sufficient to 2ccumulate in the kands of the holder cre (1) month pricr toits due
date the annual rorlgage Inswance feemium, in ordetr to provide such helder with funds to pay such premiu= to the

Socretary of Housing and Urtan Development purseant to the Naticnal Housing Act, as a~énded, andapplicable
Regulaticas thereunder; or

a5 1f and so luog as said n.ote of even date azd this instruzent are held by the Secrelarny of He

using and  Urban De-
veloprent, @ =monthly charge (in hew of a morigage insurance premaum) which shall be in a2 a—ount eqg:al to cne-

twelfth (1-12) of one-Ralf (};) per centum of the aversge cutstanding balence due o the note computed withowt taking
into acccunt delhinquencies or gprepay ménts;

L} A sum equal to the greund reats, if any, zevt due, plus the premicss that will rext teco=e due and payable ca policies
of fite s23 other hazard insurance coiefing the mortpaged proporty. plus taxes and assess=ents next due onthe cortgaged
property {all as estizated by the Murtgagee) less all surs already paid tterefor divided by the nuzber of —onths to elapse
tefore one (1) month pricr 1o the date when such greund rints, gremiucs, taxes, and assess=enis *ill beco—e delingsent,
sush su—s to be held by Mortgagee ia trust to pay said ground rents, preciums, taxes, and special assess—ents; and

fr ' A1l payrents mentitned in the two greceding subsectims of this paragraph and all paizents to be made under the note

svoured Bereby shzll be ad3ed together and the eporegate amount tresesf shall be pzid by the Morigegor cack month n
cimgle payment 1o be applied ¥y the Morigapes to the frilia:ing 1tems 10 the order set fooths

(§) peecium charges under the contract of inswance 2ith the Secretary of Hiusing and Ustan Deelopzent, o1 monthly
charge (in lics of —origage inswrance eziuz), as the caste may be;

(i1} taxes, special assess—ents. fire and cther hazard wsurance premiucs,

(111) interest ¢n the note secured kerely; and

V) azertization of the principal of sa:d note.

Any deficiency in tke a=ount ¢f any such sgaregale =oothly payr—ent, shail, unless made good by the Mortgagoe prior to
1ke due date of the next such payment, censtitute an event of default under this —ortgage. The Mortgagee cay collect a

“ilate charge’ not to exceed four cents (4¢) for each dollar (81) of each payment —ore than [ifieen (15) days in arrears to
cover the extra expense involyed in handling delinouent payments.

3. if the total of payments made by the IMorigagor under (b) of paragraph 2 preceeding shall excead the amount of pay-
ments actually made by the Mortgagze for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is curreat, at the option of the Mortgager, shall be cradited on subsequent payments to be made by the Mortgagor, or
refunded to the Merigazor. If. however. the monthly payments made by the Mortgagor under {b) of paragaph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgajee any amount necessary to make up the deficiency, on or before the date when payment of
sa-h taxes, assessments, Of insurance premiums shall be due. if a1 any time the Mortgagor shall terder to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedrness, credit to the account of the Mortgejor all payments made
under the provisions of (a) of parajraph 2 hereof which the Mortgagee has not bacome oblijated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in tha funds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defanlt, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the tire the property is otherwise 2oquired, the balance then remaining in the funds
accamulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay 2!l taxes, assessreals. water rates, and otker governzental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sare; and that he will prozptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make any paymrents provided for in this section or any other payzeats for taxes, assessceats, of the like, the
Mortgagee nay pay the same, and all sus so paid shall bear interest at the rate set forth inthe note secured heteby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and conditien as they are nrow and will not comzit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insuted as
may be requited fron time to time by the Morlgagee against loss by fire and other hazards, casualties and contin-
gencies in such azounts and for such periods as may be tequired by the Mortgagee and will pay proxptly, when
due, any plemiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies arnd renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of ard in form acceptable to the Moit-
gagee. In event of loss Mortgagor will give immediate notice by rail to the Morigagee, who may make proof of
loss if not made proxptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propeity in extinguishment of the indebtedness secured

heteby, all right, title and interest of the Mortgagor in and to any insutance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be inslituted pursuant to this instruzent, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, ard profits, who, after deducting allcharges and

expenses attending such proceedings and the execution of his trust as teceiver, shall apply the residee of the
rents, issues. and profits. toward the payvment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eninent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, «nd the note secured hereby re:naining unpaid, ate Leteby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indcbtedness se-
cuted Lereby, whether due or not.
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