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That, together with, and in additicn to, the moathly payments of principal and interest payable under the

terrs of the note secured hereby, te will pay 10 the Mortgagee, on the first day of euch month until the said note
is fully paid, the following sums:

2

2t An amiuat sufficient to peovide the holder kerecf with funds ts pay the re1t —ortgage insirance peemivm if this instre-
oot and the note secured herely are insured, rroa ~omthly charge (1 lica of & = ¢
Feld by the Secretary of Housirng and Urban Develipzent, as folloa s:

-

Lrtgape msurence gremium)y if theyare

(I and s5 leng as said nate «f erven date 2ad this inctrurment are insured or are reinsured wnder the provisions of the
Naticnal Housing Act, an azount sufficient to accurmulate in the hands of the holder tane {1) month prior to its due
date the annual mortgage iascrance premiun, 1 order to provide suckh Eolder with funds 1o pay such preciux to the
fecretary of Housing and Urtan Developzen? §

pursnant to the Naticnal Housing Act, as a—ended, andapplicable
Regpulaticns thereunder; or

Gl If a=d so Limg 25 szid nite ¢f €ven date and this instryment zre held by the Secretary of Houusing and  Urban De-

relopr=ent, 8 —onthly ckarge (1o lieu of a morgeage insurezace greminz) which shall be ia an a—ount em:2l to coe-
twelfth (1712) of one-half (1)) per centun of the average cutstanding balance due on the note computed without taking
tnto account delinguencies «r prépay=—ents;

‘L) A sum equal to the groand rents, if any, next due, plus the préxiums thit will next beco—e due and payable on policies
cffire and other barard insurance covering the morngaged property. plas taxes zad asceSs—énts next due on the mortgaged
property (all as estimated by the Mortgagee) less 21l suns already paid therefor divided by the nu=ter of =onths toelapse
tefire one (1) month pricr to the date when such ground rents, presiums, taxes, and assess=—ents will becose delinguent,

suth sums te be held by Mortgagee in trust to pey said grouad rents, prée=iu=—s, taxes, and special assesscents; and

AN payrments mentioned Inothe 3 joece

Jing sultsectiims of this paragrzph 2nd all pavments 10 be made under the nxte

I tigerber and the 2iitegete amiunt thereof s2all b paid by the Mortgagor each —onth m 2

selied Yy the M stpepee to the folioming ite=s in the order set forth:

i) prezive charges under tke contract of insurance with the Secretary of Housing and Urbax Developzent, or —onthly
charge (in lieu of mortgage insurance premiu=), as the case may be;

oII) taxes, special assesszeats, fire 20d cther hazard insurance preciu—s;

{IlI) interest on tke note secured kereby; and

{IV) a—ortizatica of the princips] of said nate.
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Simgie pay=Ent o b &

Aay deficiency i the anount of any such aggregale —onthly paycent, skall, unless made good by the Mortgager prior to
the due date of the next such payment. constitute an event of default under this mortgage. Trhe Mortgagee may cellect a

“*late charge’ ot to exceed Tourcenis(4£) for each dollar (831) of each pay=ent —ore than fifteen (15) days in arrears to
cover the extra expense iavolved in handling delinoszent payments.

3. 1if the total of paymeants made by the Mlortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
m=nts actually made by the Mortgagee for taxss or assesenents or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgajor, shall be credited on subsequeat payments to be made by the Mortgagor, or
refunded to the Mortgazor. I, however. the monthly payments made by the HMortgagor under (b) of paragraph 2 preceding shall
r.ot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgages any amount necessary to make up the deficizncy, on or before the date when payment of
such taxzes, assessments, or insurance premiums shall be due. 1If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indsbtedness, credit to the account of the Mortgagor all payments made
under tte provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise aojuired after default, the HMortgagze shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance thea remaining in the funds
accumalated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note securad bereby, and shall properly adjust any payments which shali hsve been made under (3) of paragraph 2.

4. That he will pay 2ll taxes, assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for shich provision has not been cade hereinbefore, and in default thereof the Morigagee may pay
the same; and that ke will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all su=s so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the prenises in as good order and conditioa as they are now and will not commit or pet-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the icproverents nox existing or hereafter erected on the mortgaged property insured as
may be required from time to tie by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such azcunts and for such petriods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurznce provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shatl be held
by the Mortgagee zad have attacted thereto loss payable clsuses in favor of and in forn acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to mzke payment for such loss directly to the Montgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby securad or to the restorztion or repair of the pioperty damaged. In event of foreclosure of
this mortpage or other transfer of title to the Mortgapged propeity in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insutance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should lega! proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceadings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upona this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagos

to the Mortgagee and shall be pzid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured tereby, whetker due or not.
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