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The Property comprises a unit . together with an undinided interest in the common elements of, 3 condonunium project

hiwnas. Riverbend Horizontal Property R Reainme ..

. theram Condomisium Propect” ) If the Owners Asaociatton or other gorverming body of the
( uud.-nmnum I'rnjnl (hcn:m Ouners Avanctation™) holds title to property tor the benelit or use of s mentes o

sharcholders, the Property shall also bz comprised of Borrower™s interest in the Owners Asswistion and the proveeds of
such interest.

Conponanaest Covexanis, In addition 1o the covenants snd agrecnents made in the Sacury Lastrument,
Borrowerand Lender further covenant and agree as follow s

A, Assessments. Borroner shadl promptly pay. when due. all ascosmients imposed by the Omners Assvialion
punsuani to the provisions of the declaration, by-liws, code of regulations or other constituent documents of the Condo-
nunam Projpect.

B. Harzard lnsurance. So long as the Onners Asaaciation mamtams 3 “master © or “blanket”™ policy, shich
~ wfactory i form to Tender, with a gencerally acceptad insurance carrier on the ¢ nndnmmmm Project and which provides
msurance coverage in such amounts, for such perniads. and against such hazards as Lender may reguire, including fire and
hare dvavluded within the tesm “eaxtended conerage™, then:

(1} Lender waives the provision in Uniform Covenant 2 for the maonthly pay ment to bender of one-twelfth of
the prenuum mstalhnents for hazard imsurance on the Property:; and

(1) Borcowers obligation under Umiform Cos enant S to ot bazand tnvuranee coverage on e Propuety i
decmal wtivfiad to the extent that the required coverage is provadad by the Owners Avocistion folicy.

Bosrower shall give Lender prompt ootice of any lapse in such sequirad hazard insurance coverage.

In the cvent of a disinbution of hazard insurace proceads 1 et of retoration o repair following a ke to the
Peoperty. whether to the umit or e cemmon clements, any such proveads payable to Boitower are hereby asaipacd and shadl
b pand to § ender for apphcation to the sums scarad by the Secunity Tnstoument, withi the e, Wany, pand 1o Borrower.

C. Public Liability Insurance. Borroner shull tike such actions as may be reasonable 1o insare that the Oancrs
Assvuation mamntains a public ity insurance policy acoeptable in form_ amaount, snd extent of coverage ok endor.

. Condemnation. The proveads of any awasd on clam for damages, direct o conseguential, payable 1o Botroaer i
vontection with any condemnation or other taking of alf or any part of the Property. whether of the unit or of the common
clanents. o fog any comeyanee m licu of condennation. are hereby assignad and shall be paid to Leader. Such provecds
shallbe apphicd by Lender to the sutns secured by the Sevurity Enstrument in the manner provided under Uniform Covenant
I’_

E. Veaders Prior Consenl. Borcower shafl not. eacept after nolice to Lender and with Leader™s prior writien
coirent, aither partinion or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abandoament or termination
tequirad by Liwsin the case of subsaantio] destroction by lire or other casualty or in the case of a taking by condvmnation or
cmneat domain;

tn) any amendment to any provision of the declaration, by-laws or code of regulations of the Owners
Asvtation, of eguivalent costituent docamcents of the Condominium Projet (herein “Comstitaent Docamients™) which is
for the express benefit of Lender:

o) ternunation of professional management and assumption of sclfananzgement of the Condonmum U"'roject
hwners Asaiation:; or

(iv) any action which would have the effect of rendering the public liability insurasnce coverage maintaned by
e Ownees Assevaation unaceeplable to Lender.

F. Notice to Lender. In addition to notices rauired 1o be given Lender by the termis of the Securnty Tostrunient,
Borrower shalt prompily give notice to Lender of any material amendment to any proviston of the Constituent Documenta
andabwo of any amendment toomatenal provision thereof. Examiplas of material prosisions include, but are not hinjited to,
those which prontde for, govern or regulate: voling or percentage interests of the unit owners in the Condominium Project:
avownients, assowmient liens or sebordination of such licas: the boundances of any unit or the exclusive essement nghis
appetkaining therclo; of reen o For maintenance, repait and replacement of the common clements.

;. Remedies. If Borrower breaches Borrower's covenants and agreements hercunder. including the corvenant to pay

when due condominium asscssments. then Lender may invoke any remedies provided under the Sccurity Instrument,
including. but not limited to, those provided undes Uniform Cavenant 7.

I Warse s Wik k1o, Boreower has owecuted this Condoanmaim Ridet
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