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TO ALL WHOM THESE PRESENTS MAY COXCERN:

WHEREAS, BEECHWOOD PROPERTIES, A SOUTH CAROLINA PARTNERSHIP

(hereinafter referred to as Mortgagos) is well and truly indebted unto COLLEGE PROPERTIES, IKC.,
Post Office Box 408, Greenville, S. C. 29602

Qereinafier referned to a5 Maomtzages) a5 evidenced by tha Mortgager's promissery =ote of even date Ferenith, the terms of which are incorparated

Lerein by reference, in the sumof TWwenty-seven Thousand Five Hundred and No/100

Dollars (¢ 27,500.00 ) duz and payable

in accordance with the terms of said promissory note;
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WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for such furtter sums as may b advarked to or for the
Mortgagor's scoount for taxes, sunince premiums, peblic assessments, repairs, or for any cther purposes:

NOW, KNOW ALL MEN, That the Mertgagor, in cunsideration of the afcresaid debt, and in order to secure the payment therecf, and of any
other and further siems for which the Mortgagor may be indebted to the Mortgagee at any time for advances male to or for bis accomt by the
\Mortgagee, 20d also in consideration of the further sum of Three Dollars (83.00) to the Maortzazeor in hand wdll and truly paid by the Mortzigee at and

befcre the sealing and delivery of these presents, the receipt whereof is herby acknouldged, has graoted, bergained, sold and released, and by these
presets does grant, bargain, sell and rclease usto the Mortgagee, its successors and assigns:
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ALL that _certain piece, parcel or lot.of land situate, lying and being in the State of -
South Carolina, County of Greenville, on the western side of Michaux Drive, being shown
and designated as Lot No.s 60 on plat of CLUB FOREST, SHEET 3 of 3, recorded imn the
R.MC. Office for Greenville County, South Caroliwra, in Plat Book 9-F, at page 17,
reference to which is hereby made for a more complete description by metes and bounds.

This is the same property conveyed to the Mortgagor by the Mortgagee by deed of even
date, recorded herewith.

This is a second mortgage, being junior in lien to that certain wmortgage given by Beechwood
Properties, A. Partnership, to Security Federal Savings and Loan Association dated
December 10, 1982, recorded in Mortgage Book "'f? at page o by

Hortgagor furtehr covenants and agrees:

1. To keep monthly payments current at all time on any first mortgage loan that may be
secured by the within described property. Should mortgagor become sixty (60) days or
more delinquent on any such first mortgage loan, the mortgagee herein, at its option,
may accelerate all remaining payments due hereunder declaring the entire balance due and

payable, together with cost and fees and commence mortgage foreclosure proceedings in
- accordance with the laws of this state.

-

2. HNot to abandon construction work to be performed on the premises for a period of
two (2) weeks or longer.

3. To complete all construction of the dwelling to be placed on the premises not later
than six (6) months from the date of the within mortgage.

Failure to comply with said covenants shall constitute a default on the within mortgage.
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Together with 2Nl and singular rights, members, bereditaments, ard apjortenances to the same belonging *n any way incidest of apperbrining, and
all of the rents, issoes, and profits which may arise or be had therefrom, and ixloding all heating, plomb-.z, a2 Eglting fiatures now or Leceafter

attached, coonected, ¢r fitted thereto wm any manrer; it being the intestion of the parties hereto that all ¢ c¢h fivtures and equipmest, other thin the
usual bousehold fumniture, be corsidered a part of the el estate.

B3
. TO HAVE AND TO HOLD, all and singular the said premives unto the Mortzagee, its heirs, suer o5 and assigas. forever. -
. 3
<) The Monizagor covenants that it is hiwfully scized of the premises heveimabove descnbed i rce simple absolute, that it has good right and is
2 lawfully authcrized to sell, convey or encumber the samie. and that the premises are Free 2n? _lcar of all Lens ard ercumbrances except as provided

berein. The Mortzagor further covenants to warrant and forever dedernd all and singular the said premiscs unto the Modtgagee forever, fron and
against the Mortgagor and all persons whomsoerer Lewfully daming the sane or any part thereof.
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