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2. That, together with, and in addition to, the monthly payrents of principal und interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fa) An armcuat sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly charge (in licu of & mortgege insurance preminm) if they are
keld by the Secretary of Housing and Urban Development, as follons:

(1) If and so long as said note of even date and this instruzent are insured or are reinsured ender the provisions of the
Nationa} Housing Act, an amount sufficient to accurulate in the hands of the holder cne (1) conth prior to its due
date the annual mortgage insurance premium, in order to provide such holder with funds to pay such préemivm to the

Secretary of Housing and Urban Developzment pursuant to the Naticnal Housing Act, as amended, andapplicable
Regutations thereunder; or

(1) If and so long as said note of even date azd this instrurment zre held by the Secretary of Housing and Urban De-
velopment, a monthly charge tin lieu of & Dortgage insufence jfeciuwm) hich shall be in 2o amount eqral to one.
wwelfth (1/12) of one-kalf (*3) per centum of the averoge cutstanding balance due on the note computed without taking

into account delinquencies of propayments;

{4} A sum equal to the ground rents, if any, next due, plus the prériums that will next become Jue and payable on policies
of fire and other hazard insurance covering the mortgaged propuriy. pl1s taxes and assessments next due on the —ort gaged
property (all as estimated by the Mortgazee) less all sums already paid therefor divided by rthe number of months toelapse
before one (1) conth prior to the date when such ground o013,
such su~s to be hetd by Mortgagee ia trust to p
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fc] All paycents rentioned in the two preceding su

poerivms, taxes, and assess=ents will becoeme delinqgeent,
2y said gr. a~d rents, premiums, taxes, and special assessmenls; and

tsecticns of this paragraph and all payzents to be made under the ncte
secured hereby shall be added together and the apgregate azsuat thzreof shall be paid by the Mortgagor each month 14 3
single payment to be applied by the Mortgagee to the folloairg ite as in the order set forth:

(1) premium charges uader the contract of iasurance with the Scoretary of Housimg and Urban Developrent, or monthly
charge (in lieu of mortgage insurence premiuz), as the cose may beg

{11) taxes, special assessments, fire and other hazard insurince premiuvms;

(III) interest on the note secured hereby; and

(IV) amenrtization of the principal of 53id aate.

Any deficiency in the amount of any such 2ggregsle

=onthiy payt.ent, skall, unless made goed by the Mortgagoer priot to
the due date of the aext such paymert, constitute an event of default under this rortgage. The Moitgagee —ay collect a

‘]ate charge'! not to exceed four cenisi4f) for each dollar (1) of each payment core than fifteen (15) days in arrears to
cover the extra expense involved in handling delinozent payrents.
3. ii the total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Moitgajee for taxes or assessnents of insurance peemiums, as the case may be, such excess, if the

loan is current, at the option of the Moitgager, shall ke credited on subsequent payments 10 be made by the Mortgzegor, of
refunded to the Mortgagor. If, however, the monthly payments made by the LMortgagor undar (b) of paragraph 2 preceding shall

pot be sufficient to pay taxes and assessmeants 2nd insurance pretiums, wken the same shall become due and payable, then the

Mortgagor shall pay to the Mortgagee any amount patessary to rake up the deficiency, on or before the date when paymant of

such taxes, assessments, of insurance premiums shall be due. If at any time thz Mortgagor shall tender to the Mortgasee, in
acoordance with the provisions of the note sacured heceby, full payment of the entire indebtedness represented thereby, the
Moitgagee shall, in computing the amount of such indebtadress, credit to the account of the Mortgagor all payments made
under the provisions of (a) of parajraph 2 hereof which the Mcrtgagee has not become obligated to pay to the Secretary of
Housing and Urbaa Development, and any balance remaining ia the funds accumulated under the provisions of (b) of paregraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the pioperty is otherwise acquired after default, the Mostgagee shall apply, at the time cf tha
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
aocumulated under (b) of parajraph 2 preceding. as 2 credit sgainst the amouat of principal thea remaining unpaid und=r the
note secared hereby, and shall properly adjust any payments which <hall have been made under () of paragraph 2.
4. That he will pay all taxes, assessments, water tates. and other govemmental or municipal charges, fines,

or impositions, for which provision has not been made Lereinbefote, and in default thereof the Mortgagee may pay

the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails

to make any payments provided for in this section or any otter payreats for taxes, assessments, ot the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this morigage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mil any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvexrents now existing ot hereafter etected on the mortgaged property insured as
may be required from tize to time by the Morigagee against loss by fire and other hazadds, casualties and contin-

geacies in such amounts and for such periods as may be required by the Mortgagee ard will pay pro=ptly, when
due, any premiums oa such insurance provision for payrent of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and reaewals thereof shall be keld
by the Mortgagee and have attached thereto loss payable clzuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give inmediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concersed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, ot any part thereof, may be applied by the Mortgagee at its option either to the reduction of
tke indebtedness hereby secured or to the restoration of repair of the property damaged. In event of foreclosice of
this wortgage or other transfer of title to the Mortigaged property in extinguishzent of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, aad profits of the mortgaged premises from and after a1y de-
fault hereunder, and should legal proceedings be instituted pursuant to this instru—ent, then the Mortgagee shall
have the right to have a receiver appointed of the recis. issues, and profits, who, after deducting allcharges and
expenses attecding such proceedings 2ad the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, De cond=mned under any power of exinent domain, or acquied for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full a=ouat of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mo:tzagor

to the Montgzgee and shail be paid forthwith to the Mottgagee to be applied by it on account of the indebtedness se-
cured hereby, shether due or not.
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