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L enders witten agreement or applicable law.
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be pavable upon notice from Leader to Borrower requeding paynient thegeof. and shatl bear interest from the
date of disbursement at the rate pavable from time to time on oustanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which eveat such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any action hercunder.

8. Inspection. Lender may muke or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prier to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or comequential. in conndddion with any
condemnation or other taking of the Property. or part thereof, or for conveyance in liew of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be
with the excess. if any. paid to Borrower. In the event of a partial 1aking of the Property. unlss Borrower and Lender
otherwise agree in writing. there shall be applied to the sums securad by this Mertzage such proportion of the provecds

as is equal to that proportion which the amount of the sums sevured by this Mortgage immediately prior to the date of

taking bears to the fair market value of the Property immediately prioe to the date of 1aking. with the balance of the proceeds
paid to Borrower.

Borrower shall pay the amount of all mortgage insurance premiums in the

applied to the <ums secured by this Mortgage.

If the Property is abandonad by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is

mailed. Lender is authorized to collect and apply the provecds. at Lender’s option. cither to restoration or repair of the
Property or to the sums securad by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any sich application of proveads to principal chall not extend

or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall ot be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise madify amortization of the sums
secured by this Mortgage by reason of any demand made by the orizinal Borrower and Borrower's successors in intercst.

15. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or

otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such nght or remedy.

The procurement of insurance of the payment of taxes or other Yiens or charges by Lender shall rot be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.
12. Remedies Cumulative. All remedies provided in this Morlgage are distinct and cumulative to any other right or
remedy under this Mortgage or afferded by law or equity. and may be erercised concurrently. independently or successively.
13. Successors and Assigns Bound; Joint and Several Liabflity; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective SUCCSSSOrs and assigns of Lender and Borrower,

subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several

The captions and headings of the paragraphs of this Mertgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. {(2) any nofice to
Borrower provided for in this Mertgage shall be given by mailing such notice by certified mail addressed o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein of 10
such other address as Lender may designate by notie 1o Borrouer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower of Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Eaw: Severability. This form of morigaze combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constiute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Propeny is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, sich conflict <hall not affect
other provisioas of this Morigage or the Note which can be givers offect without the conflicting provision. and to this
end the provisions of the Merigage and the Note are Jectared to he weverable

16. Borrower’s Copy. Borrower shall be furniched 3 conformed copy of the Note and of this Mortzage at the time
of execution or after recordation hereof.
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by Borrower without Lender’s prior written conseat. excluding (2) the creation of 2 lien or eacumbrance st
this Mortgage. (b) the creation of a purchase money security interest for household appitances. (©) sfer by devise.
descent or by operation of Taw upon the death of a joint tepant or tdy the erant of any leascholdietiost of throe years of less
not containing an option to purchase, Lender may, at Lender's optivn. devlare all the se secured by this Mertgage to be
immediately due and payable. Lender shall have waived such option to acigherle if. prior to the <ale or transfer. Lender
and the person to whom the Property is to be sold or transferred reastioreement in writing that the cradit of <uch person
is satisfactory to Lender and that the interest payable on thosemis wcvcured by this Mortgage shall be at such rate as Iender
shall request. 1f Lender has waivad the option 1o ssecifate provided in this paragraph 17. and if Borrowers successor in
interest has executed 2 written assumption aeee€ment accepied in ariting by Leader. Lender <hall release Borroaer from all
oHligations under this Mortgage a ~Note,
I Lender exccciscs r3ption to accelerate. Lender <hall mail Borrower notice of
paragraph 14 uch notice shall provide a peried of not less than 30 days frem the
which gosed€er may pay the sums declared duc. I Borrowed fails 1o pay wnh s prive
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acceleration it acoendance with

date the notice i+ mailed within

tw the expiration of such periedd.
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NoON-UNiForM CovENanTs. Borrower and Lender turther covenant and azree as foltons:

18. Acceleration: Remedics. Facept as provided in parazraph 17 hercof. upon Borrowess breach of any covenant
or azreement of Borrower in this Mortzaze, includine the covepants 1o pay vhen due any soas securcd by thinv Morfzage.
Lender prior to accekration shall mail antice to Borrosics as piovivded in purrzraph 14 hercof speafying: t1 the breach:
{2) the action required to core <uch hreach: ¢33 2 date. riof kess than 30 daxs froms the date the notice o mailed to Barvower.
by which suchk breach must be cared: and t4) that failure to cure such breach on or hefore the date wpeviticd in the notice
may result in acceleration of the sums secured by 1his Mostgage. foreclonnre by judicial provecding and «ale of the Properts.
The notice shall further inform Borrower of the right to seinvate after acceleration and the richt to aneest in the forcddosure
proceeding the non-existence of a default or any other defemve of Borrower fo acecleration and forccdosure. I the breach
is not cured on or before the date specified in the potice. Tender at § ender’s option may declare all of the sums secured hs
this Mortgage to he immediately due and payable without further demand and many foredkne this Mortgaze by jodicial
proceeding. Lender shall be entitled to collect in sach procecding all expeanes of foreckovure, including. but not limited to,
rexsonable attorney’s fees. and costs of documentan oy idence. abntriants and title reports. all of which shall be additional sumis
secured by this Morigage.

19. Borrowers Rizht to Reinstate. Sotwthatanding Terders aocdivrabon o tie A sousirend B

this Motizage.
Borrower shalt have the right 1o have any provead nos begein by Foeder te vnl

o this Mesizeoe diconmomiad ar any time
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