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(Propwtly Addeess)

Ihe Propesty comprises a unit in. together wath an vndiaded interest in the common clements of, a condomimum project
sownas .. Ri - . 1 P . ETE - e e e e e
R Riverbend Horizontal Property Regine. ..

- theramn “Condominum Propect™). I the Ownees Assniatton or other govenmng body of the
( ul-dumuuum I’m;q.\l (hgn.m ‘Owiters Assaviation™) holds title 1o property Tor the beacit or use of s members or

shiarcholders, the Property shall alwo be comprised of Bogrower's interest in the Owners Assovianion and the proceeds of
suchainterest.

ConpoOMINVILNY Covexanas, In addition to the cosepants el agreemients made i the Secunty  [astiument
Borrower and Lender further covenant and agree as follows:

A. Assessments. Borrower shall prompily pay, when due. all assesments imposed by the Owners Aswwtation
punsuant to the provisions of the declaration, by-laws, code of regulations or other condtiteent docunmients of the Condo-
mnrim Project.

s
B. 1lazacd Insurance, So losg as the Owners Asovtation saentans o “mastead”” o “blanket™ policy, which s

v plactory in foran to 1 ender, with a gencradly acceptad inurance carrier on the Condomimium Project and w hch prosides
ubhur st cenverage mosuch amounts, for such periods, and azainst such bazards as Lender may sequire, including fire and
haza ds ochuded within the term “ovtendaed coverage™, then

(1) Lender wanves the prosision in Uniform Covenant 2 for the monithly payment 1o Lender of ane-tweltth of
the prativm nntallments for hazand insurance onthic Propesty; and
1) Borrowee's obligation under Unform Coveinant S o prarntam hazand msusance cos crageon thie I'ropuriy s
deemaed satinfiad to the eatent that the required coserage is provided by the Ownens Assocution paobicy
Borrower shail give Lender prompt notice of any Lapse insuch reguirad hazard inerance coverage
In the cvent of a distnbunion of hazard wnurence proveads e hiea of retoration o cepair folloaing a bos 1o i
roperty, whether to the unit or tecenumon eleneats, any such proceads payable to Borroser ars hereby assizoned and shail
b pand to b ender For appheation 1o ihe sums sovurad by the Socenty histrament, with the cweess if any, patd to Botrowe

€. Public Liability Insurance. Borrower shall abe such actions s may be reasoinable 1o minsuee thar the Oaners
Aswchstton mantains a pubhic habiity msurance

policy acoepiable in forne amount, andextent of cos erage to 1 ender.
.

Condemnation. The proveads of amy anard or clam fur damapes, diecct o coasequential, payable to Bogrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clanents, or for any conveyatice in hicu of condemmation. are hereby assigned and shall be pad to Lender. Such proveads
shall he applicd by Lender to the sums secured by the Security Instrumient in the manner prosided under Uniform Covenant
9.

E. Leader’s Prior Conscnt. Borrower shall not, eacept after notive to Lender and with Lender’s prior watten
vonsent. cither partition or suddivide the Property or conseat to:

(1} the abandonment or termination of the Condominium Projgt, eacepd for abandonmemt or termination
roquirad by Law in the case of subsbantial dadiuction by Gire or other caswalty o i the cose of a taking by condempation or
cininent domain:

(tn) any amendment to any provision of the declaration, by-laws or code of regulations of the Ownens
Avavnatien, or aguivaleat constituent documents of the Condomimianm Project therein " Constituent Docunienis”) which s
for the eapress benefit of Lender:

) ternumation of profostonal management and assumption of sell-ianagement of the Condomintum Project
(e Asaovation: of

(1) any action which would have the effevt of rendenng the public habiluy insurance coverage mamntanwed by
the O e Assoviation unaceeptabbe to Lender.

F. Notice to Leader. In addition to notices reguirad 1o be given Lender by the terms of the Secunty Imtrument,
Barrower shall promptly give notice to Lender of any material amendment to any provision of the Constitucent Dovuments
ard ol of any mmendment to a matenal prinision thereof. Examiples of sstenal prosisions imclude, but are not mited to
thone which prosvide for, govern or regulate: voting or percentage interests of the unit owners in the Condomianium Project:
aswcanicnts, assaxsmient liens or subordination of such hiens: the boundancs of any usit of the exclusive easement nghts
apprtnning thereto; of reserves fos nenntenance. fepait and replacement of the common elements.

G. Remedies. 1 Borrower breaches Borrower’s covenants and agreements hereunder, including the covenant to pay

wnhea duc condominium asscssments, then Lender may invoke any rcemedies provided under the Sccurity Instrument,
inctuding. but not limited to, those provided under Uniform Covenant 7,

IN W s Wit k10, Bosrower bas evecuted this Condonuntum Rider.

l'{ad( P. Nivefl, Sr_ Sirrsaer

rzconoep ODEC 8 1087 at 4:31 P.M. 139224 |
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