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Borrower ¢ovensats thit he is lavfully seized of the prasi.es herein above described in fee simple a%solute {or such cther

estate, 1f any, as is stated heceiaSefore), that he has goad, right 223 lawful authority to sell, convey, mortgaze or encunber
the sa=e, and that the presises e free and c¢lear of all lieas and eacuzbrances vhalsoever except: (1f none, so state.)

Borrowver further coveazats asd does hereby bind himself, his Reirs, execators, alministrators and assigns to wvarrant and

forever defend all and sirgular the pre=zises, s herein conveyed, unto the Lender, forever, froa aad against all persceas vhoa-
scever lavfully claiming the saze or aay park thereof.

Borrower further covenants and agrees as follows:

1. That he vill proaptly pay the priaocipal of axd ioterest oo the indebtedaess evideaced by the said notel{s) at the
fiee aod i the miz=er therein provided, and that all of the terms of the notes secured by this iastrument age hereby eade a
pirt of this mortgage by reference.

2. That this wortzage shall secure the lender for such further suas as may be sdvanced hereafrer, at the optioa of

the Leader, for the paymeat of taxes, insurance preaiums, pudblic assessoents, or other purposes pursuant to the covenants
herein, a=d also aay further lcaans, advaxtes, readvances or credits that may be made hereafter to the Borrower by the Lecder;
and that all suas so advaaced shall bear iaterest at the saoe rate as the cote(s) secured by this mortgage and in the eveat
that there are several cotes secured with more than oae rate of interest, the interest rate applicadle to such advance shall
be the iclerast rate of the most recenl note.

3. That he will keep the isTprovemeats udd existing or hereafter erzcted co the mortgage properly insured as may be
reqaired from tire to tise by the Lender agaiost loss by fire and other hazards, casualtiss and contingencies, ia such ascuats
as eay be reguired by the Lender, and in companies acceptadle to it, 1ad that he does hereby assign to the Lender all such
policies, aad that all such policies and reaevals thereof, st the optica of the Leoder, shall be beld by it aad have attached
thereto loss payadle claases ian favor of, 1ad is form acceptable to, the Leader. Upoa the failure of the Borrower to fully
coaply with this covensat, the Leoder, &t its optica, may procure such insuraoce and add the cost thereof to the indebtedcess
and such advances shall bear iaterest as provided in Covenant Nusher 2. Failure to fully comply vith the covenants will also

give the Lender the right to declare the entire mortgage debt due 2ad payable and the Leader may do so even though it bas pro-
cured insurasce as provided herein.

&. That he vill permit, commit, or suffer no vaste, inpaireent or det

shall have the right, but aot the duty, to ealer upda the premises at aay reasonable hour to inspect the order, coudition and
repair thereof, including the interiors of aay beildings aad izproveoeats thireoa.

%. That he heredy assigas all the reats, issues aad pro
hereunder, 1ad should legal proceedings be instituted pursuanl £

erioration of the mortgage property. Llender

fits of the mortgiged premises froa and after any default
o this iestrumeat, thea tke Lender shall bave the right to

have a receiver appointed of the reats, issuss asd profits vho, after deducting all charges and expeases atteodiog such pro-
ceedirgs in the execution of ais trust as receiver, shill apply the restdue of the reats, issues and profits toward the pay-
zeat of the debt herady secured.

6. Tnat, vithout affecting the liability of a3y persoa (other thsa any person released pursuast hereto) for paymeat
of aoy indebredness secured hereby, aad vithout affecting the priority or exteat of the liea hereof upon any property cot
specifically released pursuaat hereto, leoder may at aoy tize aad from tizme to time, without notice and vithout limitaticn as
to aay legal right or privilege of leoder:

(a) 22lease aay person liable for payment of
alter the terms of paysent of any of the icdebtedness;
securing the indebtedress; {e) Conseat to the creati
use or ovcupaacy thereof.

7. That, at the optica of the Lender, this wortgage shall becoce due and payable forthwith if the Borrower shall
convey avay s»id wortgaged premises, or if the title shall becom* wested in any other person jo any wmaszoer vhatsoever other
than by the death of the Borrower.

aay indebtedaess secured hereby; {b) Extend the tioe or agree Lo
(¢) Accept alditioaal security of aay kiand; {d) Release any property
oa of sy easezent oo or over the preaises or aay covznaols restricting

8. That the Lealer may, at its optica, pay a3aocunts due oa aay prior mortgage or otker encunbrasces and the same
sball be adied to the sortgage indebredaess asd be secured by this sortgage and interest paid thereocn as provided ia Covenant
Huaber 2.

9. That he heredy agrees to pay, i3 they becoae die, all taxes and public sssessceals by whatscever authority

legally imposed upon the property hereby mortgaged, and in the event Borrower fails to do so, the Lender may cause the saee to
be paid and the saae shall be added to the mortgage indebtedness aad be secured by this eortgage aod iaterest paid thereon as
provided in Coveaast Waaber 2.

10. That, upoa defaslt ia the paymeat of any of the installwmaat
or upon default in the paymeat of asy of the suss of mocey secured hereby,
in paysent of aay sums of mocey secured by a morkgage or o

s of priecipal or any part of the interest thereoa,
or say part thereof, or upoa the Borrower's default

ther eacuabrance vhich is senior to this moerltgage, or ia case of the
Failure of the Birrover to keep snd perfors aay of the covesaats and conditicas hereof, then, snd in aay such eveat, the whole

ssount of the iodedtedaess hereby secured at that time uopeid shall, at the optico of the lavfol owner and holder of the said
acte and of Bis mortgsge, be and become due, payadle sad collectible at oace, aoything hereinabove or in said aote contaiced
to the coatrary cotvithstszding, such optica to be exercised vithout aotice. Wo failure of the Leader, its successors or
assigns, to exzrcise say optica o declsre the maturity of the debt hereby secured vader the foregoing coaditicas shall bde
taken or deemed as a waiver of its right to erercise such option or declare such forefeiture.

11. That, is case this mortgage or the indebtedoess secured hereby be placed in the hands of an attoroey for collec-
tioa or be collected by legal proceedings, all costs of collection, iacluding the attorney’s fee 43 provided for above, shall
stsnd secured by tbis sarigaie and may be recovered in aay suit or action hereapon or hersunder.

12. That this mortgage 1nd the note{s) it secures are subject to the South Csrolins Coasumer Protectica Code.

PROVIDED ALWAYS, NEVESTEELESS, that if Borrower shall pay onto Leader, its successors or assigos, the aforesaid iodebted-

aess sad all interest and other sums secured by this or a3y other instrumest executed by Borrover as security for the afore-
ssid indebtelness aod shall perforw 21} the teras,

caveasats, cooditiocas, agreeneals, represeatations and obligations con-
taiced ia all mortgeiges executed by Borrover to Le

oder according to the true inteat of the said wortgages, all of the said
sortgages, sll of the terss, coveaaals,

conditicas, agreesents, representations aad obligaticas wvhich are made a part kereof
to the saxze exteat as if set forth in exteaso herein, €

Rea this iastruzeat shall cease, determine, termicate and be nzll and
void; othervise, it shall remain ia foll force aod effecr.

The coveosats hereia coatained shall bind, aad the benefits and advantages shall inure to, the respective hBeirs, execu-
tors, adainistrators, successors and assigos of the parties hereto. thecever used, the sipgelar cumber shall imclude the
plural, the plural siall ioclude the singular, sad the use of aay geoder shall be applicable to all geoders.

Borrowver heredy waives, to the exteal permitted by lav, all appraiseseats 3od booestead laws aod exesptioas, vhether
graated by virtue of the cosstitgtion and lavs of South Carolina or by wirtue of zay act of the United States Coogress.

Should soy provisioca of this instrumeat be found to violate the laws or court decisions of the State of South Caralina or
the Cnited States, soch provisico shall be feraed to be saeaded to comply with asd cooform to swch laws and decisiocus.

815 VIISESS WHEREOF, the Borrower has hereuato set his haad and seal this the 3rd day of Deceaber
9 - —_—
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