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fc) All payments mentionad in the two preceding subsecticas of th

menis actuall

loan is current, at the option*of the Mortgagor, shal be credited on su
refunded to the Mortgagor. If, however, the monthly payments made by the
pot be sufficient to pay taxes and assessments and insurance premi
Mostgagor shall pay to the Mortgagee any
such taxes, assessments, of insurance premiums
accordance with the provisions of the note secured hereby,
Mortgagee shall, in computing the amount of such indebtedness, credi
under the provisions of (a) of paragraph 2 her
Housing and Urban Development, and any balance remaining in
2 hereof. If tkere shall be a default under any o
covered hereby, or if the property is otherwise a0q
commencement of such proceedings, or at the time the
accumulated under (b) of paragraph 2 preceding, as a credit against
note secured hereby, and shall properly adjust 2ny payments

or impositions, for which provision has not been ma
the same; and that he will procptly
to make any payments provided for in this secticn or any
Mortgages may pay the same, and all sums so paid shall bear
from the date of such advance and shall be secured by this mortgage.

mit any waste thereof, reasonable wear and tear excepted.

may be required from tize to time by the Mortgagee against loss b
gencies in such amounts and for suck periods as may be required by

due, any premiums on such insuraice provision for payment of which has rot been made h
ance shall be carried in companies zpproved by the

by the Mortgagee and have attached theteto loss paya
gagew. In event of loss Mortgagor will give immediate notice by
loss if noi made promptly by Mortgagor, and each insurance company
to make paymect for such loss dir
insurance proceeds, or any part t
the indebledness hereby secured or to the restoration or re

this mortgage or other transfer of title to the Mortgaged property in extinguis
Lereby, all right, title and interest
the purchaser or grantee.

fault hereunder, and should legal proceedings
have the right to have a receiver appoi
expenses attending such proceedings an
rents, isstes, and profits, toward the payzent of the debt secured hereby.

a public use, the damages, proceeds, and t

indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are kerebya

to the Mortgagee and shall be psid forthwith to the Mortgagee to be ap
cured hereby, whether due or not.

201057 4957

2. That, together with, and in addition to, the ronthly payments ot principal und interest pos '

poaveble ander e
tercs of the note secured hereby, he will pay to the Mortgagee, on the first duy of vach ot urti] the said note
is fully paid, the following sums:

{2) An amaunt safficient to provide the holder Bereof with funds to pay ITRe nozt Seolivage insSuraloe (fomlum 1if this nstea-
cent and the note secured hereby are inscred, or 3 monthly charge o lew of @ sortpnge imsrrinse premiim) af they are
held by tke Secretary of Housing aad Urban Develiprment, as follora st

(1) If and 5o long as said note of even Jdute and thrs instrumént are insured or are reinsured under the provisions of the
National Housing Act, an a=ount sufficient to accumulate in the hands of the Rold

1 . ; Jer cne (1Y m—oonth pricr to its due
date the annual mortgage insurance premivm, in order to provide suach hotier with funds to pay sual preminm o the
Secretary of Housing and Urkan Dovelopment pursuent 13 the Naticnal Hiousing Adt, 53 amonded sndappliatle

Regulations thereunder; or

(I If and s2 leng as said note of even date and this instrui—ecnt ere held by the Secoretan of Housin
veloprent, a maonthly charge {in licu of a corlyage insurance premium) wkich shall te in an a
twelfth (1,12) of cne-hall () per centum of e average vulslanditng balesve Sud 0% Th oty compuirdwnthout tzkin
into sccount delinguencies or prepayments; ) '

& and Yrban De-

~cunt egual to one

2
() A sum egusl to the ground rents, if aay, next due, plus the premiums that will rextbeceme due and payable cn policies
of fire and other hazard insurance covering the martgaged property. plus laxes ard assessments next due on the mortgaged
property (21l as estizated by the Mortgagee) Iess all sums already paid therefor divided by the number of conths toelapse
before cne (1) —onth prior to the date when such greend rents, pre~iums, taxes, and asscsszents w11] become delinguent,
such suzs to be held by Mortgagee in trust to psy said greund rents, premiuzs, taxes, zad special assessments; and
. i e L h is paragraph and all pay=ents to be ~ade under the note
sgcured Lereby shall be added tegether and the aggregate amcunt therecf shall te paid by the Mortgagor each centh ina
single payment to be applied by the Murtgagee te tke folloxing itecs in the order set {orih:

{I) premivm charges nnder the contract of insurance with the Secretary of Housing and Urban Developzent, or conthly
charge (in licu of mortgage insurance premiut), as the case may k<,
(1) e

(1II} interest on the note secured hereby; and T
(V) amonization of the principal of said note.

- less rmade good by the Mortgageor prior to
the due date of the néxt such payment, constitute an event of default under this —mortgage. The Mortgagee —ay collect a

ti151e charge’ not to exceed four cents (44) for each dollar ($1) cof ezch payzent more than fifteen (13) days in arrears to
cover the extra expease involved in kandling delingient payreéats.

3. if the total of piyments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-

Aay deficiency in the azount of any, such aggregate monthly pay=ent, shall, ua

y made by the Mostgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the

bsaquent payments to b2 made by the Mortgagor, or
t¥ortgagor under (b) of paragraph 2 preceding shall
ums, when the same shall become due and payable, then the
amount necessary to make up the deficincy, on or before the date when paymeant of
chall be due. If at any time the Mortgagor shall tender to the Morigagee, in
full payment of the entire indebtedness represented thereby, the
t to the account of the Mortgagor all payments made
eof which the Mortgagee has not become obbgated to pay io the Secretary of
the funds accumulated under the provisions of (b) of paragraph
f the provisions of this mortgage resulting in a public sale of the premises
uired after default, the Mortgagee shall apply, at the time of the
property is otherwise acquired, the balance then remaining in the funds
the amount of principal then remaining unpaid under the
which shall have been made under (a) of paragraph 2.
4. That ke will pay all taxes, assessments, water rates, and other governmental or rmunicipal charges, fines,
de hereinbefore, and in default thereof the Mortgagee may pay
deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
other payments for taxes, assessments, or the like, the
interest at the rate set forthinthe note secured hereby

5. That he will keep the premises in as good order and condition as they are row and will not commit ¢r per-

6. That he will keep the improvements now existing of hereafter etected on the mortgaged property insured as
y fire and other hazards, casualties and contin-
the Mortgagee and will pay prozptly, when
ereinbefore. All insur-
Mortgagee and the policies and renewals thereof shall be held
ble clauses in favor of and in form acceptable to the Moat-
mail to the Mortgagee, who may make proof of
concerned is hereby authorized ard directed
ectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
hereof, may be applied by the Mortgagee at its option either to the reduction of
pair of the property damaged. In event of foreclosure of

heent of the indebtedness secured
of the Mortgagor in and to any insurance policies then in force shall pass to

7. That he hereby assigns ail the rents, issues, and profits of the mortgaged premises from and after any de-

be instituted pursuant to this instrucent, then the Mortgagee shall
ated of the rents, issues, and profits, who, after deducting allcharges and
d the execution of his trust as receiver. shall apply the residue of the

8. That if the premises, or any part thereof, be condemned under any power of emineat donain, or acquired for

he consideration for such acquisition, to the exteat of the full amount of
ssigned by the Mortgagar
plied by it on account of the indebtedness se-
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