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It is agreed that the Mortgagor shall hold and enjoy the preaises

abtove conveyed until there is a default under this nortgage or in the

note secured hereby. 1t is the true zeaning of this instrument that if

the Mortgagor shall fully perform all the terms, coaditicons, and covenants
of this sortgage, of the note secured heredby or of any other agreement
Yy the Mortgagor in connection therevith, this mortgage shall be utterly
aull and void; otherwise to remain in full force and virtye. If there is
3 default in any of the terns, conditions or covenants of this wmortgage,
of the nota secured hereby, of che loan commitmeat, security agreeneﬁc,
building or coastruction loan agreement, or of any other agreemeat by the
Mort3agor in connection therewith, then, at the option of the Mortgagee, all
suas thea owing by the Mortgagor to the Mortgagee shall become {smediately
due and payable and cthis Torczage may be foreclosed. Should any 1egal’
srcceedings be {nstituted for the foreclosure of this mortgage, or should
tha Morgzagee become a party to any suit involving this cortgage or the
itle to the preaises described herein, cr should the debt secured hereby
or iny part thereof ba placed in the hands of an attoruey at lav for
collection by suit or octherwise, all costs and expenses fncurred by the
Mortgagee, and a reasomable attomey's fee, shall thereupon become due
and payable, immediacely or on demand, at the option of the Mortgagee,
as a part of the debt secured hereby, and may be recovered and collected
hereunder.

The covenancs, agreeadents and conditions hereln contained shall bind,
ind <he benefics and advantages shall inure to, the respective heirs,
executors, adaiaiscracors, successors and assigns of the parties hereto.
“henever used, the singular number shall include the plural, the plural
the 3iagular, and the use of any gender shall be applicable to all genders.

o WITNESS WHEREOF, this mortgage has been duly execucted by the

Mcr-gagor the Z day of November ’ lifz.
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