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due the principal of and interest on the in-
Note, and the principal of and interest on any

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follow

1. Psymeat of Principsl and Inferast. Botrower shall promptly pay when
debtedness evidenced by the Note, prepayment and late charges as provided in the
Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subjectto applicablelaw of (o a written waiv

on the day monthly installmeats of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“‘Funds"’) equal 10 on¢-twelflth of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rents
on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state

agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments, insurance

premiums and ground rents. Lender may not chasge for so bolding and applying the Funds, analyzing said accourt, of verifying

and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not

be required to pay Borrower any interest ot earnings on the Funds, Lender shall give to Borrower, without charge, an annual ac-

counting of the Funds showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was made, The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assess-
meats, insurance premiums and ground reats as they fall due, such excess shall be, at Botrower™s option, either promptly repaid to
Borrower of credited to Borrower on moathly installmeats of Funds. If ¢

he amount of the Funds held by Lender shall not be suffi-
cient 1o pay taxes, assessments, insurance premiums and gr

ound rents as they fall due, Borrower shall pay to Leader any amount
necessary to make up the deficiency within 30 days from the date potice is mailed by Lender to Borrower requesting payment
thereof.

Upoa payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately priof to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as a credit against the sums secured by this Mortgage. _

3. Application of Paymesnts. Unless applicable law peovides otherwise, all paymenis received by Lender under the Note and
paragraphs 1 and 2 bereof shall be applied by Lender first inpayment of amounts payable to Lender by Botrower under paragraph

2 hereof, then 1o interest payable on the Note, then to the principal of the Note, and then to interest and principal on any Future
Advances.

S:

¢t by Lender, Borrower shall pay to Lender

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to the
Property which may attain a peiority over this Moctgage, and leasehold payments or ground rents, if any, in the manner peovided
under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the payee thereof.
Borrower shall prompily furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shail make
payment directly, Borrower shall prompily furnish to Lender receipts evidencing such payments. Borrower shall promptly dis-
charge any lien which has priority over this Morigage; provided, that Borrower shall not De required to discharge any such lien so
long as Borrower shall agree in writing tothepa)mto[thcobﬁgaﬁonsccuredbysuchﬁcninamannctaceplabklo Lender, ot
shall in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the en-
forcement of the lien or forfeiture of the Property or any part thereof.

S. Hazerd Inswrance. Borrower shall keep the improvemenis bow existing or hereafter erected on the Property insured
against Joss by fire, hazards included within the term *extended coverage,” and such other hazards as Lender may require and in
such amoualsandtormhpuiodsasundctmayrequire;ptmidcd. lhallmdctshallnottequirethauheamountofs\xb
coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
appeoval shall pot be unreasonably withheld. All premiums on insurance policies shall be paid in the manner provided under
paragraph 2 hereof or, if pot paid in such manner, by Barm-amﬁmmymm.vbmdue.direcdnotheimunnccwﬁa.

Allimmnctpoﬁcicsandrmcwﬂsthaeofshaﬂbeinformaccepub!ctol:ndﬁmdshallinclndcastandardmoumedzusc
in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies

jes and renewals thereof, and Borrower
shall promptly furnish to Lender all rencwal notices and all receipts of paid premiums. In the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lender. Leader may make proof of loss if ot made promptly by Borrower.

Un!aslzndetmderowetoth«wiscasreeinwiﬁng. insurance proceeds shall be applied to restoration or repair of the
Property damaged, ptmidcdsuchrestouﬁononepait is economically feasible and the security of this Mortgage is nod thereby im-
paired. If such restoration or tepairismteoonomicallyfmibleoriﬂhcsccuﬁtyonhis Mortgage would be impaired, the in-
suxanccproccedsshal]heappliedtotbemmsscanedbydu’shloﬂ;agc,withthcuces&,ifmy.paidloBortoi‘et.lfthePropcﬂyis
abandoucdbyBonom.orifBonowerl’ailstorspondloLcnd«wﬁhinmdaysfrommedaleno(iceismﬂdbylmdﬂtom-
ro'wcuhauheinsurmcewﬁcfoﬂenlosemeachimfw insmancebcmﬁu.mderisauthorizedtocoueclmdapplythein-
sunnceprococdsall.endct’sogﬁoneilhctlorestonﬁonocrepairoflheﬁopeﬂyo:lothesumsmedbythishlme.

UnlesslmdamdBonowero&hcrwiseayeeinwrﬁing.anysuch ¥

pouetheduedateoflhcmonlhlyinsuﬂmemsnfmedtoinparwaphslandeeteoI'ouhangelhcamounIolmchin-
sullments.l!underparmaphlshaeol'tthropertyiucquiredbylmdct.allﬁgbl.ﬁﬂeandim«mofBatominmdtony
insurmcepoliciesmdinandtotheproczedstbetcofrcsnlﬁng fromdamaaetothe?ropertypri«totbesalemmﬁsiﬁmshﬂ
msstoLendermmememdthemssecmdbyuﬁsMatgageimmcdiatdypﬁalosmhsalcoucqtﬁsiﬁm-

6. mmwam;w;wm;mw:w. Borrower shall
keeplhcPropeﬂyhgoodrepairandshallnotcommitnsteorpetmitimpairmcmotdetctiomionoflhehopatyandshallcom-
plywithtbeprovisionsofanylauihhisumeisona!asebold.lflhisMoﬂgagcisonaunilinacondominiumotaplmmd
unit development, Borrower shall perform all of Borrower’™s obligations under the declaration of covenanis creating or governing
the condominium or planned unit dcstlopmem.thcby-hwsandreg\ﬂaﬁons of the condominium or planned unit development,
and constituent Jocuments. ll’acondominiumotphnnedunitdcvdopmcMridctis

with this Mortgage, the covenants and agreements of soch rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the rider were a parthereof.

7. Protecton of Lender’s Secwrity. If Borrower fails to perform the covenanis and agreemenis contained in this Mortgage,
of ifanyacﬁoaotprocc:dingiscommenccdwhich materially affects Lender’s interest in the Property, including, but pot limited
to, eminent domain, insolvency, code enforcement, of arrangemends OF proceedings involving a bankrupt or decedent, thea Lender
at Lender’s option, upoa notice (0 Borrower, may make such appearances, disbarse such sums and take such actioa as is necessary
to protect Lender's interest, incloding, but not fimited to, disbursement of reasonable attorney’s fees and entry upoa the Property
to make repairs. If Lender required mortgage insurance as a condition of making the foan secured by this Morigage, Borrower
shafl pay the premiums required Lo maintain soch insurance in effect until such time as the requirement for such insurance ter-
minates in accordance with Borrower’s and Lendet’s written agreement or applicable law. Borrower shall pay the amount of all
morigage insurance premiums in the manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be
payable epon notice from Lender 1o Borrower reqaesting payment thereof, and shall bear interest from the date of disbursement at
the rate payable from time to time on outstanding principal under the Note unless payment of interest at such rate would be con-
trary to applicable law, in which event such amounts shall bear interest at the highest rate permussible under applicable law.
Nothing contained in this paragraph 7 shall require Lender to incur any expense oF take any action hercunder.

8. lIaspection. Lender may make o cause to be made reasonable entries upon and inspections of the Property, provided that

Lender shall give Borrower notice priof to any such inspection specifying reasonable cause therefor related 1o Lendet’s interest in
the Property.
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