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GRADUATED PAYMENT RIDER

(With Interest Rate Changes Every 5 Years)

89 THIS GRADUATED PAYMENT RIDER is made this Ath o November

19..9% . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to

Secure Debt (the “Security Instrument”’) of the same date given by the undersigned (the “Borrower™') to sevure Borrower's
Graduated Payment Noteto ........&a.nk.ers...ﬂgr.tggge....Cqmp.mt.l.en ...........................................................................

.................................................................................. (the “Lender”) of the same date (the “Note™) and covering the

.........................................................................................

{Property Address)

.

The Note contains provisions allowing for changes it the interest rate and monthly
payments.

The Borrower’s monthly payment will increase by 7%2% each year during the first five
years of the Note. The Borrower also may be able to limit monthly payment increases
to 7Y2% each year during the second five years of the Note. The remaining monthly
payments also covld increase or decrease, depending on changes in the interest rate.

The principal amount the Borrower must repay will be larger than the amount originally
borrowed, but not more than 125% of the original amount.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securiiy Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial Rate of Interest of .. 13.)25. ... .9%. Sections 2 through 9 of the Note provide for changes
in the interest rate and the monthly payments, as follows:
42, INTEREST

(A) Iaterest Owed

Interest witl be charged on that part of principal which has not been paid. Interest will be charged beginning on the
date of this Note and continuing until the fullamount of principal has been paid.

Beginning on the date of this Note, | will owe interest at a yearly rate of 13,125 2. This rate is called the “Initial
Rate of Interest.” The rate of interest 1 will pay will change in accordance with Section 4 (A) of this Note on the first day of

Jammary. o , 19..88.. and on that day every 60th month thereafter. Each date on which my rate of
interest could change is called an “Interest Change Date.”
(B) The Index :

Any changes in my rate of interest will be based on changes in the Index_ The “Index” is the weekly average yicld on
United States Treasury securities adjusted (0 a constant maturity of 5 years, as made available by the Federal Reserve
Board. The most recently available Index figure as of the date 45 days before each Interest Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will giveme notice of this choice.

(C) Imterest After Defaslt

The rate of interest required by this Section 2 and Section 4 (A) below is the rate I will pay both before and after any
default described in Section 12 (B) below.

3. TIME AND PLACE OF PAYMENTS

1 will pay principal and interest by making payments every month. My monthly payments will be applied tointerest
before principal.
I will make my monthly payments on the first day of each month beginning on N 7 T o B0 ,19..83 ..
i will make these payments every month until 1 have paid all the principal and interest and any other charges described
below that | may owe under this Note. I, on Pecaber 1. e , 2012 .., Istill owe amounts uader this Note, |
will pay those amounts in full on that date, which is called the “maturity date.”
I wifl make my monthly payments at _Bankers.Mortgage. Corparation,. P.0.. Drawer.. o< |
..... ...Florence, .SC_.29503..
or at a different place if required by the Note Holder.

4. FULL PAYMENT AMOUNT
(A) Calculation of Fall Payment Amount

Each of my first 120 monthly payments could be less than a Full Payment Amount. A “Full Payment Amount™ is
the monthly amount sufficicnt to repay the ameunt 1 originally borromed, or the unpaid principel balance of my loan as of
an Interest Change Date, in full on the maturity date at the rate of interest 1 am required to pay by Section 2 abose or this
Section 4 (A) in substantially equal payments. Beginning o the date of this Note, iy first Full Payment Amount will be

US. 5020 JO ... until the first Interest Change Date. My first Full Payment Amount could be larger
than each of my first 60 monthly paymenis.

Before each Interest Change Date, the Note Holder will d2termine a new Full Payment Amount for my loan. The
Note Holder will first cakcutate my new rate of interest by adding 2.60_ .. perceniage points 2.60....... ) to the

Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage

point (0.125%). This rounded amount will be my new rate of interest until the next Interest Change Date. The Note

Holder will then cakculate the new amount of a monthly payment that would be SOfficient to pepay my unjpaid principal
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