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then to the sums secured by this Morigage. Mortgagee o« the receiver sha'l have access to the books and records used in the operation
and maintenance of the Property and shaii be kable to account only tor those rents actually received. Mortgagee shali not be kable to

Mortgagor, anyone claiming under of through Morigagor, or anyone having an interest in the Property by reason of anything done of

left undone by Mortgagor undet this paragraph. if the rents of the Property are not sufficient to meet the costs of taking control ot and

managing the Property and collecting the rents, Mortgagee, atits sole option, may advance moneys to meet the costs. Any funds

expended by Modgagee fof such purposes shall become indebtedness of Mortgagor to Modgagee secured by this Morigage. Unless

Mortgagee and Morigagor agree in wriing 1o other terms of payment, such amounts shall be payable upon notice from Morlgagee to

Mortgagor requesting payment thereof and shall bear interest from the date of disbursement at the ra'e statedinthe Note unless

payment of interest at suchrate woulcd be contrary to applicable law. in which event such amounts shall bear interest at the highest rate

which may be collected from Morigagor undes applicable law. The entering upon and taking and maintaining of control of the Property l

by Mortgagee ot the receiver and the application of rents as provided herein shall nol cure or waive any default hereunder or invalidate
any other right or remedy of Mortgagee hereunder.

11. Waiver by Mortgagee. Morigagee may, in the sole discretion of !u!orl%zgee. from time 1o time waive or forbear from
enforcing any provision of this a‘lodgage. and no such waiver of forbearance shall be deemed a waiver by Morigagee of any other right
or remedy provided herein or by law or be deemed a waiver of the right at any later time to enforce strictly alt provisions of this Mortgage
and to exercise any and ajii remedes poviced harin andbytaw.

12. Waiver br Mortgagor. agor understands that upon defauit hereunder, among other remedies set out herein and in
the abova refer Promissory Note, the Mortgagee may foreciose upon the morigaged premises and ask for a deficiency judgment
pursuant 1o Section 29-3-660, South Carolina Code of Laws (1976). Morigagor hereby expressty waives and refinquishes any

appraisal fights which Morigagor may have under Section 29-3-680 through Section 29-3-760, South Carofina Code of Laws (1976) as

and understands and agrees thal a deficency judgment, if pursued by Morlgagor, shall be determined by the highest price
bid at the judicial sale of the property.

13. Notices. Any notice given by either party heretoto the other party shall be in writing and shall be signed by the party giving
notice. Any notice o« other document to be delivered to either party hereto by the other party shallbe deemed defivered if mailed
postage prepaid to the party to whom directed at the latest address of such party known to the party sending the same. This paragraph
shall not be deemed to protubit any other manner of delivering a notice or other document.

14. Miscellaneous.

{a) ltis understood and agreed that all indebtedness of Mortgagor to Morigagee atany ime heteafter existing resutting from
advances and readvances heretofore, now or hereafter made by Mortgagee to Mortgagor, regardiess of whether such
advances and readvances are made at the option of the Morigagee, of otherwise, wilt be secured by this instrumentup to

the maximum ﬂgmpa! amount hereinabove set forth plus interest thereon, court costs and atiorney's fees until all of said
indebledness has been sabsfied in fulh.

(b) The agreements hetein shallinure 10 the beneft of Morigagee, its successors and assigns, and any successos or assign of

Morlgagee rnaymakeadvanoasheteunder.andau advances and all other indebtedness of Mortgagor to such successor or
assign shall be secured hereby.

(c) Whenever in this Morigage one of the parties herelois named oc referred 10, the heirs, legal representatives, SUCCesSSOlS

andassignsoiwdnparﬁesshalbeisﬂ:dedanda!lomenantsandagreenmtsoon!ainedhﬂis%gagebyoronb&alf
dmemaguabyormbehaﬂdmeMongageeshal!lindandimremﬂwbeneﬁtdmei:reptesentaﬁves.heirs.
successors and assigns, whether so expressed or not.

(d) Theheadings of the sections, paragraphs and subdivisions of this Morigage are for the convenience of refecence only, are
mllobecxmsideredaparlhereofandshannolinitoromemiseaﬂedanydmetermhereoi.

{e) Hfuifiment of any provision hereol or any transaction refated hereto or to the Note, at the ime pedormance of such
provisions shall be due, shallt involve transcending the mit of validity prescribed by taw, then ipso facto, the obigabon to
be fuififed shall be reduced to the imit of such valdity, and if such Gause or provision herein contaired operates or would

i opetaleloinvaidatethisModgage,hudmoleormparl,menwd\dauseorprmrisimonlyshallbeheldfor
ga&ughl.asﬂmlghnolherein contained, and the remainder of this Morigage shall remain operative and in fufl focce and
ect.

() This Mortgage shall be construed and enforced in accordance with the laws of South Carolina.
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STATE OF SOUTH CAROLINA

)
) SUBORDINATION AGREEMENT X K
COUNTY OF GREENVILLE )

FOR VALUE RECEIVED, Southern Service Corporation, the owner and
holder of two mortgages given to it by College Properties, Inc., one
for $450,000.00 dated August 6, 1981 being recorded in the RMC Office
for Greenville County in Mortgage Book 1556 at Paged53 and the other
being in the sum of $550,000.00 dated July 13, 1981 recorded in said -
office in Mortgage Book 1526 at Page 65, does hereby subordinate the )
lien of its mortgages in yor of the within mortgage and recognizes

the within mortgage as a first and prior lien against the within
described properties.
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Dated this 24th day of November, 1982.

SOUTHERN SERVICE CORPORATION
IN THE PRESENCE OF:

et fyogemen— . ,7/\\4 it Qi
lhobi. 2 Cuthuror

M me

IN WITNESS WHEREOF, Mortgagor has executed this Morigage under seal the day and year firstabove written.
Sq ot ang JULI RO ?DEVE ERS, A SOUTH CAROLINA
ned, sea’ Y _
defivered in tha tresence of: BY: PARTNERSHIP

{SEAL)
o

\ ;/)fb%wwv\_:_ e ';‘ /:/.'fiz];' e (SEA)
Lbchee Q. “Q)L.O/[QQ/W é@ Zﬁ,,{,,,__zé %/JZ (SEAL)
CA 74’(,//«_,- A (SEAL)
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