21386 7829
= ~ D82 80—

st
Lender's written agreement of applicable law. Borroaer shall pay the amount of all modtgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thereon, shall become additicnal
indebredness of Borrower secured by this Morigage. Unless Borrower and Lender agrece 1o other terms of payment. such
amounts shafl be payable upon notice from Lender to Borrower requesting paymeat thereof, and shall bear interest from the
date of disbursement at the nte payable from time to time ca outstanding principal under the Note uanless payment of

interest at such rate would be contrary to applicable law, 1n which eveat such amounts shail beat inferest at the highast raie
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any eypense of take
any actioa hereunder.

8. Inspection. Tender may make of cause 1o be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9, Comndemmation. The procesds of any award or claim

for damages, direct of consequential, in connection with any
condemnation of other taking of the Property. or part thereof. or for conveyance in Leu of condemnation, are heredy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid 10 Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otheruise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of

taking bears to the fair market value of the Propedty immediately prios to the date of 1aking. with the balance of the proceeds
paid to Borroxer.

I the Property is abandoned by Boroaer., o if. after notice by Lender 1o Borrower that the condemncor offers to make
an award or sctile 3 claim for damages. Borrower fails 10 respoad 1o Lender within 30 days after the date such notice is
mailed. Lender is authocized to collect and apply the proceeds. at Lender’s optica. cither to restoration o repair of the
Property or to the sums secured by this Mortgage.

Udless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shatl not extend

or postpone the due date of the moethly installments referred 1o in paragraphs 1 2nd 2 hereof of change the amount of
such installments.

16. Borrower Not Released. Eutension of the time for payment or madification of amectization of the sumas secured
by this Morigage granted by Lender to any successor in intzrest of Boroaer shall not operate to release, in any manner,
the Tiabifity of the origina! Borrower and Bormoder’s successids in intetest. Lender shall not be required to commence
proceedings against such successor of refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Montgage by reason of any demand made by the original Borrower and Borrower's sUCTESSOrS in interest

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. of
otheraise afforded by apphcable law, thall not be 2 waiver of or prechude the exercise of any such right or remedy.
The procurement of insurance of the payment of laves of other liens or charges by Lender shall not be 2 waiver of Eender’s
right 1o accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. Al remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or affocded by law or equity. and may be exercised concurrently. independently or successively.

13 Successors and Assiges Bound; Joint and Several Liablity; Capious. The covenants and agreements bherein
coatained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Bocroaer shall te joint and several
“The captions and headings of the paragraphs of this Morigage are for convenience caly and are not to be used to
interpret or define the provisions bereof.

14. Notice. Except for any notice required under applicable Iaw to be given in another manner, (3) any potce to
Bomower provided for in this Mortgage shafl be given by mailing such notice by certificd mail addressed to Borroaer at
the Property Address or at such cther address as Borroaer may designate by notice to Lender as provided herein. and
(b) any notice to Lender shall be given by ceanfied mail. return receipt requesied, to Lender’s address stated hévein or to
such other address as Lender may designate by notice 1o Bocromer as provided herein.  Any notice provided for in this
Moxtgage shall be deemed to have been given to Borroaer of Lender whea given in the manner designated berein_

15. Uniform Mortgage; Goversing Law; Severabilidy. This form of mortgage combines iniform: covenants for natisaal
use and noa-uniform covenants with hmited varaticas by jurisdton to constitute 2 unifofm security instrument covering
real peoperty. This Moiigage shafl be governed by the Taw of the jurisdictica in which the Property is Jocated. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conilict shall not affect
other provisions of this Mortgage or the Note which can be given cffect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are Jeclared 1o be severable.

16 Berrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time
of execution or after recondation hereof.
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If Lender exercises such optioa to accelerate. §ender shall mail Bocrower notice of acceleration ie accocdance with
paragraph 14 bereof. Soch notice shall provide a peciod of not kess than 30 days from the date the notice is maited within
which Borroaer may pay the sums deciared doc. 1f Borroaer faks 1o pay suxch sums prioe to the expiratica of such peried,

Lender may, without further potice of demand on Borroaer. irvoke any remedics permitted by paragraph 18 hereof.

Nox.Usiroast Corenants. Borrower and Lender forther covenant and agree as follows:

I8. Acceleration: Remedies. Except as provided in paragraph 17 hereof, wpon Borrower's breach of aay covemant
or agreement of Bocrower im this Mortgage, incleding the corenaats lo pay whem due any soms secured by this Mortgage,
Lendes prios to acceleration shalt mad motice 0 Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breack; () a date, oot kess than 30 days from the dafe the notice s maided to Borrower,
by-hklswlbnatb-nthcm‘;aﬂll)ﬁﬂfﬂiﬂhnnﬂhkﬂtluﬂhﬂmthm i the motice
myr&ulhmekrzﬁocd&eummndlyﬁk&!ufgm.fmhsﬂth‘p&ﬂ and sale of the Property.
The motice shall farther infonn Borrower of the right fo reinstate after acceleratinn and the rght to assert in the foreclosare
proceeding the soa-exitence of 2 defaslt or any other defense of Borrewes fo acceleration and foreckosare. H the beexch
is-dmduwk(mﬁeﬂcspecﬁdi-m-uth.ludual Lender’s optioa may dechare 2l of the sums secered by
this Mortgage fo be immediately doc aod payable withoot furiher demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be eatitled to colect im such proceeding 38 expenses of foreckosare, including. but act Emited o,

reasonable stiorney’s Fees, and costs of documentary evidence, abstracts and tite reports, a8l of which shall be additioaal swms
secured by this Mortgage.

19. Borrower's Right fo Reiastate. Notwithstanding Lender's acceteration of the sums secured by this Mortgage,

Borrower shall have the right 1o have any proceedings begun by Lender 10 enforce this Morgage discoatinued at any time
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