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TOHAVE AND TOHOLD all and singutar the Property unto Morigagee and the Successors of assigns of Mortgagee forever.
MORTGAGOR covenants that Mortgagor is lawfully seized of the Property intee simp'e absolute, that Mortgagor has good right
and is lawfully authorized 1o sell, convey of encumber the same, and that the Property is free and clear of all encumbrances except as
expressly provided hecen. Modgmfunher covenants to warrant and forever defend all and singutar the Property un'o Mortgagee

and the sUCCessors or assigns ot gagee from and against Mortgagor and all persons whomsoever lastully claiming the same of
any part thereof.

PROVIDED ALWAYS, nevertheless, and itis the true intent and meaning of Morigagor and Mortgagee, thatif Mortgagor pays or

causestobe paidto Moda?agee the debl secured hereby, the estate hereby granted shall cease, determine and be utterdy null and void:
otherwise said estate shall remainin full force and effect.

IT IS AGREED that Mortgagor shall be entited to hoid and enjoy the Property until a Default as herein defined has occurred.
MORTGAGOR further covenants and agrees with Morgagee as follows:

1. Assignment of Rents and Profits. As further security for all sums secured by this Morigage, Mortgagor assignslo
Mortgagee alirents and profits arising from the Property, provided, however, that sofong as no ault as hereinafter defined has

occurred, Mortgagor shall be entitied to cotlect and retain all such rents and profits as the sole property of Mortgagor without account:ng
to Mortgaqee therefor.

2. Maintenance. Morlgagor will maintain the Property in good condition and repair and wiii neither pefitat nGF ahow waste
thereof. Morigagor will promptly repair oc restore any portion of the Property which is damaged or destroyed by any cause whatsoever
and will promptly pay when due all costs and expenses of such repair o restoration. Mortgagor will not remove ordemolishany
improvementor fixture which is now of hereafter part of the Property and will cut no timber on the Property without the express wntten
consent of Mortgagee. Mortgagee shalt be entited to specific performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep allimprovements and fixtures which are now ot hereafter part of the Property insured by
such company of companies as Mortgagee may reasonably approve for the fullinsurable value thereof against al nsks including, if
coverage is avaitable, fiood and earthquake. Such insurance will be payable to Mortgagee as the interest of Morigagee may appear
pursuant to the New York standard form of morigagee dause or such other form ol morigagee dause as may be required by the
Mortgagee and will not be cancelable by either the insurer of the insured without atleast ten (10) days prior witten notice 1o Mortgagee.
Morig hereby assigns to Morigagee the nght to collect and receive any indemnity payment otherwise owed to Morigagor upon any
policy ol insurance insuring any portion of the Property, regardiess of whether Morigagee is named in such policy as a person entited
to collect upon the same. Any indemnity payment received by Morigagee from any such poiicy of insurance may, atthe option of
Modrtgagee, (1) be appled bgeMmgagee to payment of any sum secut by this Mortgage in such order as may determine of
(%) be applied in a mannes termnedbyh@lga
destroyed or (i) ba released to Mortgagor upon such conditions as Morigagee may determine of (i) be used for any combinaton of
the foregoing purposes. No portion of any indemnity payment which is appiedto replacement, repair of restoration of any portion of the
Property or which is released to Morlgagor shall be deemed a payment against any sums secured by this Morigage. Mortgagor will
keep the Property continuously insured as herein required and will defiver to Morigagee the original of each policy of insurance
required heseby. Morlgagor will pay each premium coming due on any such policy of insurance and wit defver to Mortgagee proof of
such payment at least ten (10) days prior to the date such premium would become overdue or delinquent. Upon the expiration of
tecmination of any such policy ol insurance, Mortgagor will furnish 1o Morigagee atleast ten (10) days prior to such expiraion of
termination the original of a renewal or replacement policy of insurance meeting the requirements hereof. if Morgagor faits toinsure
the Property as herein requited, Mortigagee may after giving (10) days writlen notice to Mortgagor soinsure the Property in the name of
Mulgagomtinﬂ\enamedMoﬂgageeo:boh,andmepreniun'nsforanywdw\wranceobtainedbyuaigageesha!beme
cbigation of Mortga -Upon!oredowredﬁisuodgage,al ﬁgthiﬂeandhleresldMoﬂgagorhandloanypoicydkmranoe
upon the Property is in the custody of Martgagee, indudngmeﬁghuouneamedpferriums.shalv&s!hthepmd\asefdthe
Property alforeciosure, and Morigagol hereby appoints Mortgagee as the altomey in fact of Morigagor to assign afl ighl, teand -
ggr&et of Mortgagor in and to any such poticy of insurance to such purchaser. This appaintment is coupled with aninterest and shall

irevocable.

4. Taxes and Assessments. Morigagor will payaﬂlaxes.assessmenlsandomet charges which constitute or are secured by
aienuponthe Pr mdﬁss'.:peﬁortomeienduish!odgageandw]deﬁvenoMmQageeprooioipaymentolmesammt
less thanten (10) yspﬁorlohedatemesamebewnesdeﬁnment;provided,hcmevet.malModgagorshalbemtiﬂedby
appropdateprooeedngslocomwmeamntorvaidtydwdﬂax.assessmentaduargesolongastl':eool!ecﬁondmesameby
foreciosure of melenuponmePropeﬂyisstayedduringmmwolaxdxprooeecingsandMoﬂgagordeposits with the authority

to which such tax, assessment or charge is payable or with ee appropnate security for payment of the same, together with any
apptcableinterest and penalties, should the same be determined due and oasing.

5. Expenditures by Mortgagee. if Morigagor fads to make payment for restoration of repair of the Property, for insurance
peemiums or for taxes, assessments ot other charges as required in this Mortgage, Morgagee may, but shal notbe obligated to, pay
forthe same,mﬂanywdlpaymeﬂbythgageevﬁ!besecuredbyﬂismmageandhavemesam rank and priority as the

incipal debt secred hereby and bear intesest from the date of payment at the legal rate. Payments made for taxes by Morigagee
shal be a first §en on the Propesty to the extent of the taxes So paid with interest from the date of payment, regardiess of the rank and
paonty of this Morigage. Mgago:sha!payloModgageeincawondemandanamwntemalloanypaymumdebymmagee
pursuant to this paragraph plus interest thereon as herein provided.

6. Condemnation. Mortgagee shalbe entied tobe made a parly to and to partigpate in any proceeding, whether formal or
informal, for condemnation or acquisition pursuant to power or eminent domain of any ion of the Property. Morigagor heseby
assigns to Morigagee the right to collect and receive any payment oc award to which gagor would otherwise be ented by reason
of condemnation or acquisiton pursuant to power of eminent domain of any portion of the Property. Any such payment of award
received by Morigagee may, at the opton of Morigagee, (1) be apphed by Morigagee to payment of any sums secured by this Morlgage
in such order as Mortgagee may determine of (8) be appiedina manner determined by Morigagee lothe replacement of the postion of
the Property taken and to the repar of restoration of the remaining portion of the Property o (si) be refeased to Morigagor upon such
condiions as Morlgagee may determine of (v) be used for any combination of the foregoing purposes. No portion of an indemnity
payment which is apptied lo replacement, repair or restoration of any porton of the Properly or whichis released to Mortgagor shall be
deemed a payment against any sums secured by this Mortgage.

7. Transfer. Atthe option of the Morigagee, the indebtedness secured by this Mortgage shall become due and payable i,
withoutl the written consent of the Mortgagee, the Mortgagor shall convey away ihe mortgaged premises, o if the tile shallbecome
vested in any other person in any manner whatsoever other than by death of the gor. itis understood and agreed thatin
consideration for the consent ol the Mongageetoanytransferofﬁt!etome mortgaged premises, the Mortgagee at its oplion may

charge aloan transtes fee andor require changes in the rate of interest, term of foan, monthly payments of pancipal and interest and
other terms and conditions of this Mortgage and'or the Note secured hereby.

8. Default. The occurrence of any of the following events shall be deemed a Default under this Mortgage:
(a) failure of Morigagor to pay any instafiment of prinGipal or interest upon the Note or Notes hereby secured when due;
(b) failure of Mortgagor to pay any other sum secured by this Morigage when due;

(c) failure of Morigagor to observe or perform any covenant of agreement setforth in tnis Mortgage or in any loan agreement
entered into between the Moﬂgmand h.mﬁgega\;;h resped lo the indebtedness hereby secured withinten {10) days
following the giving of notice by gagee to to observe or perform the same, Of

(d) adjudication of Morigagor as bankrupl, written admission by Morgagor of an inabikty to pay the debis of Morigagor as they
mature, assignment of the assels of Mortgagor for the benelit of creditors, request of petition by Morigagor for the
appaintment of areceiver. rustee or conservator of the assets of Mortgagor or for reorgarézation or kquidation of Mortgagor,
or acquescenca by Mortgagor fo any such request or petiton made by anciher person.

9. Remedies. Uponthe occurrence of a Defaultas hereinabove defined, Mortgagee may, without rotce to Morlgagor, dedlare
af sums secuted by this Mortgage immediately due and payable and may commence proceedings to collect such sums, foreclose this
Mortgage and sell the Property. At the foreciosure Mortgagee shall be entitled to bid and to purchase the Property and shali be entited
to apply the debt secured hereby, of any portion thereof, in payment for the Property. The remedies provided lo Morigagee in this
paragraph shaft be in addton to and notin Keu of any other rights and remedies provided in this Mortgage of by law, alt of which rights

and remedies may be exerdsed by Morigagee simultaneously of consecutively in any order without being deemed to have waived any
right or remedy previously or not yet exercosed.

10. Appointment of Receiver. Upon the occurrence of a Default as hereinabove defined Morlgagee shallbe entitted to the
appointment of a receiver 1o enter upon and take and maintain full control of the Property in order lo 'orm alt acts necessary and
appropriate for the operation and maintenance thereof indiuding. but not imited o, the execution. canceflation or modfication of
leases, the making of repairs to the Progerty and the execution or tesmination of contracts providing for the management of
maintenance of the Property, all on suchterms as are deemed best 1o protect the secunty of this Morlgage. The receiver shallbe
enttied lo receive a reasonable fee for so maragng the Property. All rents collected pursuant to this paragraph shafl be apphied frstlo
the costs of taking contral of and managng the Property and collecting the rents, inchuding. Lut not Ermited lo. attorney's fees, recever's
fees, premiums on receiver's bonds. Costs of repairs o the Property. premiums ininsurance poficies, taxes, assessments and other
charges on the Property. and the costs of discharging any obfigation or habdity of Mortgagor as lessor o landiord of the Property and
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