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Forra, 421
PURCHASE MONEY MORTGAGE
(RﬂE ) Y Ej‘.S'\--ET fiy "
e > IANRERSE Ry AL ESTATE MURTGAGE FOR SOUTH CAROLINA 201080 118
ORI “gn.C e A
rmsuoarcAcsismdeMmeudiq:gby__,_(i_l%!é&ﬂ_l(. Kerr and Rebecca G. Kerx
13 2 3
Ay Y
BONNE ):}i‘%ﬁh‘-‘-.
residing in Greenville R County, South Carolina, whose post office address is
. 2 Gary Avepue, Simpsonville, SC . South Carolima . 23681

herein called “Borrower,” and the Usited States of America, acting through the Farmess Home Administration, United States Departmeat of
Agﬁcukure,hcrein calted the “Govercment ™ :

WHEREAS Borrower is indebtad to the Government as evidenced by ope of moIe promissory note(s) or assumption agreement(s),
herein caBled “note,” which has been executed by Borrower, is payabk to the order of the Government, authorizes acceleration of the entire
indebtadness at the option of the Govemment upen any default by Borrower, and is describad as follows:

Annual Rate Due Date of Final
Date of Instrument Principal Amount of Interest Irstallment
_October 22, 1982 $33,000 ,13 1/d G October 22,
L R.X 2015

(The intexest rate for limited resowrce fam owoership of limited repurce opaating oan(s) secured by this ipstrument will be increased

after 3 years, as provided in the Farmers Home Administration reguhations and the note.)
And the note evilences a kan to Bomower, and the Government, at any time, may assgn the pote and fsmre the payment thereof
gunt to the Consolihtad Farm and Rural Development Act, or Titke V of the Housing Act of 1949, of any other statutes administered

¥ the Farmers Home Administration;

8 And it is the purpose and intent of this instrument that, among othes things, 2t 21l times when the note is held by the Government, ot ia
the everd the Goverament should assign this instrument without insurance of the note, this instrument shafl secare payment of the note; but
when the note is beld by an insured holder, this instrument shall not secure payment of the note or attach © the debt evidenced thereby,

but as to the note and such debt shall constute an indemmnity morigage to secure the Government against Joss undex its insurance contnct
by reason of any default by Bomower;

(] And this instrument also secures the recaptore of any interest credit or sobsily which may be granted to the Botrowax by the Govern-
O ment pwseant 10 42U.SC. §1490a.
g NOW, THEREFORE, in consideration of the boan{s) and (2) at 28 times when the note is held by the Government, or in the event the

) Government should asdgn this instrument withoat msurance of the payment of the note, o secure prompt payment of the note and any
grenenls and extensions theveof and any agicements contained therein, incliding any provision for the payment of an insarance or other
charge, (b) at all times when the note is held by an insired holder, to secure performance of Borrowey's agrecment hesein w0 indemaify and
save harmless the Gowrnment anngt oss under its insamnce coniract by reason of any default by Bormower, and (c) in any event and at
ol tines to secure the prompt payment of 18 advances and expenditures made by the Government, with interest, as hexeinafier described,
8 and the performance of ewery covernant and zgrecment of Borrower containad herein or in any supplementay agreement, Borrower does
~Qbereby grant, bargain, seil, release, and assiga upto e Government, with general warnaty, the folowing propeaty sitzated in the State of

Soutk Carolina, County(ies) of _Greenville .

All that certain piece, parcel or lot of land situate, lying and being

on the southern side of Gary Avenue, in the County of Greenville, State

of South. Carolina, and being known and designated as Lot No. 13 on Plat
entitled PROPERTY OF B. F. REEVES, prepared by H. S. Brockman, R.S.;

Rated September 14, 1958, and recorded in the R.M.C. Office for Greenville
ounty, South Ccarolina, in Plat Book "00," at Pages 190 and 191, and
aving, according to said plat, the following metes and bounds, to-wit:
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