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Lender's writien agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any a2mopnts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shall tecome additiona!
indebredress of Borrower secured by this Morigage. Unless Borroaer and Lender agice to other terms of payment. sudh
smounts sh: li b2 pavable upon notice from Lender to Borroaer requesting pavment thereof. and shail bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest 2t such rate would be contrary - appicable law. in which event such amcunts shall bear interest at the highest rate
permissible under appheable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
ary action hereunder.

8. Inspoction. Lender may make or cause to be made reasonable entries upon and inspections of the Property., provided

that Lender shall give Borrower notice prior fo any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemmation. The proceeds of any award or claim for Jamages, direct or consequential. in connection with any
condemnajion or other taking of the Property, or part theieof. or for conveyance in licu of condemnation. arg hereby assigned
and shall pe paid to Lender.

In the evént of a tota! taking of the Propcrty. the proceeds shall be applied to the sums secured by this Moertgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise 2gree in wriling. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Moertgage immediately prior to the date of
taking bears to the fair market valve of the Property immediately prior to the date of taking. with the balance of the procecds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lendzr to Borrower that the condemner offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such nntice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option, either to restoration or repair of the
Property or to the sums secured by ths Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time {or payment or modification of amottization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not orerate to releasc. in any manner.
the liability of the original Borrewer and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor of refuse to extend time for payment or otherwise madify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Barrower's stecessors in interest.

1t. Forbearance by Lender Not a Waler. Any forbearance by Lender in exercising any right or remedy herzunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of Insurance of the pavment of taxes cr other Fens or charges by Lender shall not be a waiver of Lender’s
right to ascelzrate the maturity of the indehiedness secured by this Mortgage.

12. Remedies Cumolative. All remedies pravided in this Mertgage are distinct and cumulative to any other right or
remedy urie thic Morrgage or afforded by lza or equity. and may be erercised concurrentiy. independently or successively

13. Svccessors and A sigas Bound; Joint and Several Liability: Capticns. The covenants and agreements herein
conrained shal! Fird. and the rights hereunder shall inure to, the respective successors and assigns of Lemder and Borrowet.

subiect to the provisions of paragraph 17 hereck. All covenants 1nd agreemeats of Borroaer. shall be joint and several
The capticns arnd headings of the paragraphs of this Mcrigage ar¢ for convenience oaly ard 2re not to ke used 12
interpret or define the provisions nereof.

14. Nefice. Except for any nofice required vnle: applicable law to be given in ancther maaner. (2) any nlice e

Borrower provided for in this Mortgage shall be 2iven by mailing such notioe by certified mail addressed to Borroaer at
the Propeny Acddress or ai such othes aldrees as Borrower may designate by nofice to Lender as provided herein. and
(b) any notive 1o Lender chali ke given by certificd ma’l. retum receipt requested. to Lenders address stated herein or to
s h other address as Lendar may designate by notice to Borrower as provided herein. Any notice provided for in this
Morigage shall be deemed 1o nave been ghen to Borrorasr of Lender when given in the manner designated herein.
15. Unifor:a Mortgage; Governiag Law: Seveability. This foim of mongage combires uniform covenants for national
use and nop-uniform caverants aith limit~d varnstioas by jurisdiction to constitute a uniform sacurily insrument covenrg
real property. This Mortzage shall be gover1zd by th: law of the jurisdiction in which the Propenty is located. In the
event that any pravision or clauce of this Mcrr2aze or the Note conflicts with appiicable law. such coaflict shall not affect
other provisions of this Moitgzze or the Tote whizh can be given effect without the coafii ing provision. and to this
end the preaisions of the Mortpage and i Note are Jeclared 1o be severable.

_ 16. Borrower's Copy. Borrower shall b: furrished a conformed copy of the Note and of this Mortgage at the time
of executicn or after recordation hereof.

i7. -sfer of 1he Properfy; Assumption. If ali or any part of the Property of an interest therein is sold o transferred
by Borrowner wit £’y prior writien consert, excluding @) the creation of a lizn of_encembrang fdinate to
this Mortgaze. ) the creation reha-e moncy sccurity interest for household finces—fcya tansfer by devise,

descent or by opvcration of Faw upon the desth int tenant or (d) the grant :
not containi~g an oplica o purchase, Lender may, at L€ X i

immediate’y due and pavable. Lender shall ase waived
and the per<on to whom the Property 1 10 iy

“leatehold interest of three yeais of less
= a1l the sums secured by this Mortgage to b
ccelerate if, prior to the salke or transfer. Lender
T transferred reach agreement “xiﬁgglm: the credit of such perscn

is satisfasr o2y to Lende- and that §t pavakle on the sums secured by this Morntgage sm%tc as Lender
shall request. 1f Le waived the opti- 2 1o accelerate provided in this paragraph 17, and if Borr s SUCCESSOF 1N
interest h

wwations -nder this Mertgsge and the Note

If Lender erercises such option to accelesate. Lender shall mail Borroaer notice of acceleration in accordance with

paragraph 14 hereof. Such notice shall provide a pericd of not less than 30 days from the date the notike is mailed within
which Borrewer may pay the sums declared duc. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may. without further rotice or Jemand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Ustroryt CovENANTs. Borrower and Lender further covenant and agree as follons:

§8. Acceleration: Remedies. Except as provided in paragraph §7 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secered by this Mocigage,
Lender prior 10 acceleration shall madl notice fo Rorrower as provided in paragrapin 14 hereof specifying: (1) the breach:
(2) the action required (o cure such breach; {31 x dafe, not less thaa 30 days from the date the notice is mailed to Borrower.
by which sach breach must be cured; and (4) 1hat failure to cure such breach on or before the date specified in the nofice
ma) resull in accelenation of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The rotice shall further icform Borrowner of the sight fo reinstate affer acceleration and the right (o assert in the foreclosure
proceeding the non-evistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by
this Morfgage to be immediafely due and payaMle without further demaad and may foreclose this Morfgage by judicial
proceeding. Lender shall be entitled (o collect in such proceeding all expenses of foreclosure, including. but not limited to,
reasanable attorney’s fees, and cosls of documentary evidence, abstracts and title reports, all of which shall be additional sums
secured by this Morigage.

19. Borrowers Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right 1o have any procecdings begun by Lender to enforce this Mortgage discontinued at any time

“ood580 n 18

<Gled a writtsn assumplion 2grecment accepied in writing by Lender. Lender shall release Borrower Tromeall.
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