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Leoder's written agreement of applicable law. Borrower shall pay the amount of all montgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall tecome additional
inded-edress of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other teems of payment. such
amounts shall be payable upon notice from Leader to Borroaer requesting payment thereo!. and shall bear interest from the
date of disbursement ai the rate payable from time to time on cutstanding principal under the Note unless payment of
interest at such rate would be coatrary (o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shafl require Lender to incur any expense or take
any action hereunder.

8 Taopriibow Lémk foay fale of Cau 10 3¢ made seasanalls ontriss vpon and Inspactions of the Pronenty, provided
that Lender shall give Borrower notice priot 1o any such inspection specifying reasonable cause therefor tefated to Lender’s
interest in the Property.

9. Condempation. The proceeds of any award of claim for damages, direct of coasequential. in coanection with any

coedemnatica of other taking of the Property. of part thereof, of for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the procesds shall be applied to the sums secured by this Mortgage.

with the evcess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender

othernise 2gree in writing. there shall be applied to the sums secured by this Mortgage soch proporticn of the proceeds
as is equal to that peoportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Propenty immediazely prioe 1o the date of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borroser. of if. after notice by Lender 1o Botrower that the condemnor offers 1o make
an anard or settle 2 claim for damages. Borrower fails to respond 10 Lender within 30 days after the date such notice is
mailed. Lender is authorized to coliect and apply the proceeds. at Lender’s optica, either to restoration of repair of the
Property of to the sums secured by this Morigage.

Unless Lender and Borrower otheraise agree in writing. any swh application of proceeds o principal shall not extend
or postpooe the doe date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such mstaliments.

10. Borrower Not Relessed. Extension of the time for payment of madification of amaortization of the sums secured
by this Mortgage granted by Leoder to any successor in interest of Boroser shall not operate 10 release. in any manner,
the lability of the criginal Borower and Borrowet’s successors in interest. Lender shall not be required to commence
procecdings against such successor o refuse 3 extend time for payment of otheraise modify amortization of the sums
secured by this Mortzage by reason of any demand made by the origina Borrower and Borrower's successors in interest.

11. Forbearmce by Lender Not 3 Walter. Any forbearance by Lender in exercising any right or remedy herevader, of
otherwise afforded by applicable law, shall not be a waiver of or preciode the exercise of any soch right o remedy.
The procusessent of insurance or the payment of taves of ather bens or charges by Lender shall not he a warver of Lender's
right 1o accelerate the maturiy of the indebtedness secured by this Mortgage.

12. Remedies Cumunbative. AN remedies provided in this Morigape are Jistinct and cumulative to any other right or
remady under this Mortgage or afforded by law of equity. and may be exercised concurrently. independently or soccessively.
13, Soccessors and Assigns Bowad; Jolat and Serveral Liablity; Caplcas. The covenants and agreemeets berein
contained shafl bind, and the rights hereunder shall inure to. the respective socoessors and assigas of Lender and Borroser,
subject to the provisicas of paragraph 17 bereof. Al covenants and agreements of Borroser shafl be joint and several.
The capticns and beadings of the paragraphs of this Mortgage are for convenience coly and are not to be wsed to
interpret of define the provisions bereof.

14. Notice. Except for any notice required under applicable haw to be given in ancther manaer. {2) any sotice to
Borrower provided for in this Mostgage shall be given by maifing such notice by certified ma? addressed to Bocrower at
the Property Address or 2t such other address as

[ Borroaer may designate by notice to Lender as provided hercin. and
{b) any notice to Lender shall be given by caufied mail. retum receipt requested. to Lender's address stated herein or to
wxch other address as Lender may designate by notice 1o Borrower as peovided hertin. Any notice provided for in this
Mortgape shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Usiform Morigage; Governing Law: Serverability. This form of mortzage combines uniform covenants for national
use and noa-uniform covenants with Emited varations by jurisdiction to constitute a uniform secunty instrumest covering
real property. This Mortgage shall b: governed by the law of the juris¥iction in which the Property s located. In the

event that any provision of clause of this Mortgage o the Note conflicts with applicable law, such conffict shall not affect
other peovisicns of this Mostgage or the Note which ¢

an be given efect without the coaflicting provision. and 10 this
end the peosisions of the Mortgage and the Note are declared to be severable.

16, Borrower’s Copy. Bocrower shafl be furnished a conformed copy of the Note and of this Morigage 2t the time
of execution or after recordation hereot.

17. Transfer of (he Property; Assamptoa. If all or any part of the Property of an interest therein is sold or transferred
by Borroser without Lender’s pror written consent. excluding (2) the creaticn of a liea or encumbrance subordinate to
this Mocigage. (b} the creation of a purchase mosey sexurity interest foe household appliances. (<) a transfer by devise,
descent of by operation of law upoa the death of 2 jint tenant o (d) the grant of any Beaschold interest of three years or Jess
not contalning an optim to purchase. Lender may. at Lender’s option. declare a'l the sums secured by this Mortgage to be
imamediately due and payable. Lender shall have aaived suxh optioa 1 accelerate if, pricr to the sale or transfer, Lender
and the persen 10 whom the Property is to be sobd or transferred reach agreement in writing that the credir of such person
is satisfactory 1o Lender and that the inferest payable on the sums secured by this Moctgage shall be at such rate as Lender
shall request. If Lender has wairved the option to accelerate provided in this paragraph 17, and if Borower's soccessor in
inzerest has evecwted 2 writlen assumption agreement accepted in writing by Lender. Lender shall releasc Boerower from alt
obligarions under this Mocigage and the Note.

I Lender exercises such opt0a 10 accelerate. Eender shall mail Bocroaer notie of aceekranca in accordance with
paragraph 14 hereof. Such notice shall provide a pericd of not less than 30 days froed) the date the notice is mailed within
ahich Borroaer may pay the sums dectared due. §f Borroraer farks to pay such sums peicr 10 the expiratica of soch pericd.
Lender may, without forther notice of demand oa Borroaer. invele any remedics permitted by paragraph 18 hereof.

Nex-Unirorst Covixants Bocroaer and Lender further covenat and agrec as follows:

18. Acceleration; Remedics. Except as peovided in paragraph 17 hercof, wpoa Borrower’s bresch of 2ay covensst
or agreemest of Borrower in this Morfgage, incleding the covenants to pay when doe 1ny sems secured by this Mortgage,
Lrader prior to scceleration shall mail notice o Borrowey as provided ia paragraph 14 bertof specifying: (1) the breack:
(2) the actiom required (o cure such beeach; (3) a date. ot less than 30 days from the date the sotice is madled ta Bormower,
by which such breach must be cured; and (£} that failure to cure sach breach on of before the date specified im the motice
-:yns-hhmtknﬁo-dﬂcu-smrdbytﬁsﬂoﬂpﬂ.fmtbunbyi-&rblm&agandnkdﬁeI’ropcdy.
The notice shall farther inform Borrower of the right to reinstafe after acceleration and (he right 1o assert in the foreclosure
proceeding the mom-eristence of 3 default or 3a) other defemte of Bomower to acceleration and foreclosare. H the breach
bmcm&uukfm&ﬂ:wﬁdhﬂe-uiu.[n&uﬂlndcr’soptioc-:ykthﬂalo(&ewmmndiy
iy Mortgage to be immediately doc 2nd pazable withowut Further demand 30d may foceclose thin Mortgage by judicial
proceedizg. Lender shafl be eatitled 1o collect in soch peoceeding alt expemses of forechosare, includmg. bot ol Emiled to,
reasonable atioracy’s fees, 3ad costs of documentary evideoce, abstracts and Gitke repocts, ol of which shall be 3dditional sems
secured by this Mortgage. )

19. Bormower's Right to Reimstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Bocrower shall have the right 10 have any procecdings begun by Lendet 1o enforce this Morigage discoatinued 2t any fime
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