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THIS MORTGAGE is made and entered into by

residing in CREENVILLE County, South Carolina, whose post office address is

P. 0. Box 565, Greer, South Carolira 29651

herein called “Borrower,” and the United States of America, acting through the Farmers Home Administration, United States Department of
Agriculture, hercin called the “Government™:

WHEREAS Borrower is indebted to the Government as evidenced by one or more promissory note(s) o1 asmmption sgreement(s),
herein called “note,” which has been executed by Borrower, is payable to the order of the Government, authorizes acceleration of the entire
indebtedness at the option of the Government upon any default by Borrower, and is described as follows:

Annugl Rate Due Date of Find
Duate of Instrument Principal Amount of interest Ingtallment
11/ 2/82 $120,000.00 8% 11/ 2/9%

(The interest rate for limited resource farm ownership o1 limited resource operating loan(s) secured by this instrument will be increased
after 3 yewrs, as provided in the Farmers Home Administration regulations and the note.)

And the note evidences a loan to Bomower, and the Government, at any time, may assign the note and insure the payment thereof
pur, to the Conmsolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, or any othar statutes administered
by ¥ Farmers Home Admindstration;

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Government, ot in
the cyent the Government should assign this instrument without insurance of the note, this instrument shall secure payment of the note; bet

the aote is held by an knsued holder, this instrament shall not secure payment of the note or attach 10 the debt evidenced thexeby,
but 2 to the note and such debt shall constitute an indemnity mortgage to secure the Government against loss undey its insurance contract
by n of any defanit by Bomower;

¢ And this instrument also secures the recaptwre of any interest credit o1 subsidy which may be granted to the Borrower by the Govern-
smant to 42 US.C. §1490u.

W, THEREFORE, in consideration of the Joan(s) and (a) at all times when the note is held by the Government, o1 in the event the

Goverament shoukd asign this instrument without insurance of the payment of the note, ® secure prompt payment of the oote and any

and extepsions thereof aad any sgreements contyined therein, i luding any provision for the payment of an insurance or other

(b) at all times when the note is held by an insured holder, to secure performance of Borrower’s agreement bherein to indemnify and

save harmless the Government against Joss under its fnsurance contract by reason of any default by Borrower, and (¢} in any event and at

all ti to secure the prompt payment of all advances and expenditures made by the Gorernment, with interest, 33 hereinafter described,

and performance of ewery covemant and agreement of Borrower contained herein or in any supplementary agreement, Borrower does

grant, bargain, wil, release, and assign unto the Government, with general warnanty, the following property situated in the State of

South Caroline, County(Gies)of __Oreenville :

SEE SCHEDULE A, PARTS 1, 2 and 3, ATTACHED HERETO AND INCORPORATED HEREIN BY
REFERENCE AS THOUGH FULLY SET FORTH HEREIN VERBATIM.
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