I ' R4S 15 BN ¢ 1§ 114 _
' 2o 1932 a8 4
‘“““TO HAVE AND TO HOLD, all and singular the sald premises unto the Mortgagee, its successors and anigos

The Mortgagor covenants that he ls lawfully seized of the premlies hereinabove described in fee 3im
uudt !lu has good right and lawful authority to sell, conyey, or encumbsr the ml'., and that l&ee;r:miﬂ: :2:011":?5
and clear of all liens and encumbrances whatsotver, The Mortgagor further covenants to warrant and forever defend all

?.nd singular the premises :'nt&,ﬂ;emlt . forever, from and sgainst the Mortgagor and all persons whomsoever

It s understood that each of the words, pote, mortgagor and mortgagee respectively, whether In the Ingular
plural snywhere in this mxlfue. shall be oing if one only and ahall‘t‘n' pluur jol;tl" and severally if 'tnore th:: I
gﬁn '?ﬁ. that .m :o:d th f used anywhere In this mortgage shall be taken to mean his, her or its, wherever the context

plies or . )

s W e LY,

And sald Mortgagors, for themselves and thelr heirs, legal representatives, successors and assigns, hereby Jointly and
severally covenant and agree to and with said Mortgagee, {tf fegal representatives, successors “dl‘: signs: y Jointly an

1. To pay all and singular the principal and interest end the varlous and sundry sums of mone able by virtue
, 3‘!‘ :ald promissory note, and this mortgage, each snd every, promptly on the days res;’ecuvely the um’e ps‘e{renlly ,become

2. To pay all and singular the taxes, assessments, levies, labilities, obligations ahd Incumbrances of every nature
' and kind now on sald described property, and/or that hereafter may be lmpon!,‘ suffered, placed, levied or assecsed there-
upon, and/or that herealter may be | of 88 upon this mortgage and/or the {ndcbtedness secured heredy, each
) and m. when due ind payable according to law, before they become delinquent, and before any interest attaches or
any ? is W:‘J and In so far as any thereof is of record.the same shall be promptly satislied and discharged of
grooedand the oricteal offca (ruch 3%, §
or
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document or instance, the tax receipt or the satisfaction paper officlally en-

sed j shall be placed in the hands of sald Moﬂﬂu within ten days next after .g:ymenl: and in the event
that sny thereof Is not so pald, satisfied and discharged, sald Mortgagee may at any tinie pay same or any part thereol
without walving or affecting ln{ option, lien, equity, or right under or by virtue of thls mortgage, and the ull amount
of each snd every such payment shall be immediately due and payable and shall bear interest from the date thereof until

pald at the rate g&megew« n? %‘d together with such Interest shatl be secured by the lien of this mortgage.
y"ﬁlﬁ the
and other hasar

3 To l&lue and contin provements now or hereafter on s3id fand and the equipment and personalty
. m insured in such company or companies as may be spproved by ssid Mortgagee against loss by
ire, windstorm, war ‘ ds and contingencies in such amount and for such periods as may be re-
quired by sald- Mortgagee; snd all insurance policies od any of sald buildings, equipment, and/or personalty, any interest
therein oc thereo!, shall contaln the ususl standard Mortgagee clause g the loss under sald each and
every, letouﬂﬁoﬂnmulu interest may appesr, and each and every such policy shali be prompily ered to
and by sald Mocigagee; and, not less than ten days in advance of the expiration of each policy to deliver to sald
¢ 3 renewal thereof, together with a t for the premium of such renewal; u‘dnjbuc shall be no insurance
p ou:::oluld , any interest or part thereof, unless {n the form with the loss payable as
llI'uuu' upkl:m ol‘lg‘ui!ameu‘t‘td mpt}'mbﬁ'l'i':t‘nmt:e 4 ':,in . hmmru oonw':fd is aﬁ%"
X 3 0 and each insurance y
othorb«r and directed to make payment (or’ouch lgu {Hm:tly to sald Mortgagee instead of to A and sald Moct-
gagee ]oing. and In the cvent any sum of money becomes &anble under such polwz or policies ortgagee may st its
dap%l‘vlbeuuie.ptuyput ¢of, 1o the reduction of the indebtedness herchy secured or fo the
the roperty withouf (hercl:r walving or impairing soy equity, Lien or right under or by

- rlrtn-olthlsmoﬂn‘e;md the cvent Mortgagors shall for any reason fail to eepuld

fail to deliver promptly any of sald policles of insurance to said Mortgagee, or fail promptly to
therefor, or in ay ‘r:!?m fail to perform, discharge, execute, effect, complete, comply with and abide by thid covenant,
hereol, Horlrzce may place and pay for such lnsunnceoran{lputt eof without waiving or affecting
' m‘ﬂﬂhrwdjtunduwbyvmo’thhmm.mdtheh amount of each and every such
shail tely due an payable and shall bear interest from the date thereof until paid at the rate nmg cen

.
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per annum and together with such interest shall be secured by the lien of this morigage. W

r 4. To remove or demolish no buildings on sald premises without the written consent of the M ;
‘ commit or suffer no waste, impalrment or deterforation of sald property or any part thercof and
improvemests thereon in good condition and repair. :

$. To all and singular the charges ;nd enses, including ressonable lawyer's lm and of
o!titk.lni:nrrsyudpddalnyﬂmeb?i:‘fdl b:apmudlotlnfheﬂtnto(thehﬂgnmthemd said
Horls:g:n to duly, promptly and fully perform, disc e, execute, effect, complete, comply with and abide by each and
32id copts, . toe
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tions, agreements, conditions and covenants of sald promissory note, and this morigage, any or either,
and expenses, each and every, shall be immediately due and payable, whether or mot there be
i ﬂ smount of each and every such payment shall bear interes
the date thereof until at the rate t per annum; and all costs, charges and expenses 30 incurred
peld, together with sech intevest, shall be iep of this mortgage. :

6. That (s) in the eveat of any brea ) ge or default on the of the Mortgagors, of (b

cvent any of said sums of mon hereinnfmtdlobeaotprompﬂyudhﬂyp&irathln ten days next tﬂﬂ&c
become due and peyable, without notice, or (¢) in the event each and every the stipula agreements, con-

ditions and covenants of promissory note and moﬂﬂce. any or cither, are not duly and perf:

charged, executed, cifected, completed, complied with and abided by; then, in ¢ither or any such event, said amte

sum mentioned in said promissory note then remaining unpald, with interest accrued, and all moneys secured

shall become due and payable forthwith, or thereafter, at the option of said Mortgagee, a3 fully and completely ns if all

this ' to the trary :thllt’nn'dﬁi::mddmthﬁu o 'M' “:' the i“ti::d said Mortgagee, wlgo:‘:

con notwi ; an pon of er & op o‘

notice or Mtﬂhwg&g&tbuﬂdmathmﬁuqumkpm&duﬂnﬂmm

i

demand, sttempt to collect or suit
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(a) Tllll.iuadditiontothemonthlyhlullmnutobcpddund«thetmdthemmmtmtbq
will pay to the Mortgagee if the Mortgagee shsll 30 require a sum of money equal to 1712 of annual taxes and sssess-
ments and premium or premiums of Fire and tornado inssrance, or other hazard insurance as estimated by the Mortgagee,
whichhnuumthlyp‘mtnuuhﬂlbcaﬁitdbythelm«toapquin payment of sald taxes and assessments
and fire and tornado insurance or other hazard iasurance.

(b) That if the total of the payments made by the Moctgagors under paragraph (a; shall exceed the amount
yments actoally made by the Mortgagee, for taxes and assessments and insurance p as the case may be,
such excess shall be credited by the Mot on subsequent paymeats of the same nature to be made by the Mcrtgs-
gors. If, however, the moathly payments ¢ by the Mortgagors under paragraph (3) shall not be sdgdeat to pay
taxes and sssessments and insurance premiums, a3 the case may be, whea the same shall become due nnd!g:nbk,

the Mortgagors shall pay to the M sny amount necum to make vp the deficiency on or before date when
payment of such tax assessments of insczance premiums s be due. Upon failure of the Mortgagors to make the
monthly payments pr ed in paragraph (a) sbove, such failure shall constitute a defsult under this mortgage.

10. Each moath all ents mentioned in su h (s) of paragraph 9 hereinabove, and all payments to
be made under the note m::e{!m hereby, shall be added together and the aggregate amount lhem& shafl be pald by the

Hon?;on in a single payment. Any deficiency in the amount of such aggregate monthly payment shall, unless made

good the Mortgagors p to the due date ol the next such payment, constitute a default under this mortgage. To

cover the extra expense involved in handling delinquent g:ymtnu. the Mortgagee may collect a “Tate charge” not to

exceed two cents for each dollar of each payment more than fifteen days fn arrears.
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