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‘ To Have axp To Hoto, all and singular the said property unto the Mortgagee, its succeasors and assigns forever.

The Mortgagor oovenants that he is lawfully seized of thé premises hereinabove described ia fee simple abeolute
(or such other ertate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
orencumbuthenme, mdthatthepmniseamf;eea.ndcleuofdlhensandencumbnnoeswhataoemexoeptu
herein othérwise recited. The Mortgagor further covenants to .wartant and forever de!end all and singular the
pmniseushereinoonveyud mtétheMortpgmfomm,fmmdetbeMWmdaﬂpumwbmv&
hwfully ciaiming the 8ame or any pa.rt thereof ‘

The Mortp;or eomh md agmes a.s follows '

‘1. He will’ promptly pay the prmclpal of and interest on the' mdebtednm evxdenced by the said note,
at the time and in the manner therein provided. Privilege is reserved tQ prepay at any time, without
ptémium or fee, the éntire indebtédness oF ‘any part thereof not less than the ambunt of one installment,
or one handred dollars ($100.00), whichéver is less. Prepiaymient in full shall be’ ¢redited on the date
received. Partial prépayment, other than on‘4ii installment due date, need nét be' credited until the next
followmg installment due date or thu'ty days afber such prepayment whtchéver is earlier. .

g, ngctbu'vnth andtntddxﬁontd memnmlypaymmuotpmapa andmbu-estpayabletmdertheterma
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid:

{s) Asumequsltothegroundmts,ﬂmy,nextdm,pbuthepranimthstmnmtbewmedmmdpaynbk
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
pext due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) Jess all sums already paid therefor divided by the number of months to elapse before one month
phrhthedstowhenmwhmmdm&,pmimtmnndmﬁwmbmdqumm

sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assesements,

®) The aggregate of the amounts payable pursuant to subparagraph () and thoes payable on the note secured
hereby, shall be paid in a single payment each montb, tobeapphedtothefoﬂowinglmhﬂwordu
- stated:
® mwmmmmmmwm,
© (1) intetest on the note secured hereby; and
(m) amorhnﬁonofthopdnapdofnidm

Hmrpnwhtbadmdmdthamtuwhmymgwmhtuhnmdmmm
mortgage. At Mortgagee’s option, Mortgagor will pay a *late charge” not exceeding four per
centum (49%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indeblednees secured bereby,
unless such pmceedsmsuﬁcxenttodncbngeﬂn entire indebtedness and all proper costs and
expenaesaecuredtheroby

3. ll’ l‘he total of the payments made by the Mortgagor urider (a) of paragraph 2 precedmg shall exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Mortgagee as trustee, may berefunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
payment will be made within thut) (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee as trustee shall, in compulmg the amount of such indebtedness, credit to the account
of the Mortgagor any credit balance remammg under the provisions of (a) of paragraph 2 hereof. If there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered
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