5001078 02212

5. Expenditures by Mortgagee. If Mortgagor fails

to make payment for restoration or repair of the Property,
for insurance premiums or for taxes, assessments or other
charges as required in this Mortgage, Mortgagee nmay, but
shall not be obligated to, pay for the same, and any such
payment by Mortgagee will be secured by this Mortgage and
have the same rank and priority as the principal debt secured
hereby and bear interest from the date of payment at the
legal rate. Payments made for taxes by Mortgagee shall be a
first lien on the Property to the extent of the taxes so

paid with interest from the date of payment, regardless of
the rank and priority of this Mortgage. Mortgagor shall pay
to Mortgagee in cash on demand an amount equal to any payment
made by Mortgagee pursuant to this paragraph plus interest

thereon as herein provided.

6. Condemnation. Mortgagee shall be entitled to

be made a party to and to participate in any proceeding,
whether formal or informal, for condemnation or acquisition
pursuant to power of eminent domain of any portion of the
Property. Mortgagor hereby assigns to Mortgagee the right
to collect and receive any payment or award to which Mortgagor
would otherwise be entitled by reason of condemnation or
acquisition pursuant to power of eminent domain of any
portion of the Property. Any such payment or award received
by Mortgagee may, at the option of Mortgagee, (i) be applied
by Mortgagee to payment of any sums secured by this Mortgage
in such order as Mortgagee may determine or (ii) be applied
in a manner determined by Mortgagee to the replacement of
the portion‘of the Property taken and to the repair or
restoration of the remaining portion of the Property or
(iii) be released to Mortgagor upon such conditions as

Mor tgagee may determine or (iv) be used for any combination
of the foregoing purposes. No portion of an indemnity

payment which is applied to replacement, repair or restoration
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