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prior to the date such premium would become overdue or
delinquent. Upon the expiration or termination of any such %

policy of insurance, Mortgagor will furnish to Mortgagee at

least ten (10) days prior to such expiration or termination

the original of a renewal or replacement policy of insurance § ' e

-
nhie

A

meeting the requirements hereof. If Mortgagor fails to

insure the Property as herein required, Mortgagee may after

giving ten (10) days written notice to Mortgagor so insure
the property in the name of Mortgagor or in the name of
Mortgagee or both, and the premiums for any such insurance

obtained by Mortgagee shall be the obligation of Mortgagor.
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Upon foreclosure of this Mortgage, all right, title and

R

interest of Mortgagor in and to any policy of insurance upon

the Property which is in the custody of Mortgagee, including
the right to unearned premiums, shall vest in the purchaser
of the Property at foreclosure, and Mortgagor hereby appoints
Mortgagee as the attorney in fact of Mortgagor to assign all
right, title and interest of Mortgagor in and to any such
policy of insurance to such purchaser. This appointment is
coupled with an interest and shall be irrevocable.

4. Taxes and Assessments. Mortgagor will pay all

taxes, assessments and other charges which constitute or are
secured by a lien upon the Property which is superior to the

lien of this Mortgage and will deliver to Mortgagee proof of

payment of the same not less than ten (10) days prior to the
date the same becomes delinguent; provided, however, that

Mortgagor shall be entitled by appropriate proceedings to !
contest the amount or validity of such tax, assessment or
charge so long as the collection of the same by foreclosure :
of the lien upon the Property is stayed during the pendency ;

of such proceedings and Mortgagor deposits with the authority

to which such tax, assessment or charge is payable or with ]
Mortgagee approp.iate security for payment of the same,
together with any applicable interest and penalties, should

the same be determined due and owing.
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