TO HAVE AND TO HOLD all and singular the Property unto Mortgagee and the successors or assigns of Menigacee

forever
_MORTGAGOR covenants that Mortgagor is lawtutly seszed of the Property in lee simple absolute. that Mortgagor has

good right and is fawtully authorized 10 seli, convey or encumbe: the same. and that the Property s free and ciear of all

encumbrances excep! as expressly peovided herein Mortgagor further covenants to warrant and forever defend all and .

singutar the Property unto Mortgagee and the successors or assigns of Mortgagee from and aganst Mortgagor and all s

persons whomscever lawlully claiming the same or any part thereol. ‘ .’
PROVIDED ALWAYS, nevertheless. and it is the true intent and meaning o! Mortgagor and Mortgagee. that if Maort-

gagor pays or causes lo be paid to Morlgagee the deb! secured hereby. the estate hereby granied shail cease. determine and

be ulterly nu!l and void. otherwise said estate shall remain in full force and elfect.

IT 1S AGREED that Morlgagor shall be entitled 10 hotd and enjoy the Property until 8 Default as herein detined has
occurred.
MORTGAGOR lurther covenants and agrees with Morigagee as follows:

1. Assignment of Rents and Profils. As Turther securily for all sums secured by this Mortaage. Mortgagor assigns
10 Mortgagee ail rents and profits arising from the Properly. provided. however, that so long as no Default as hereinafter :
defined has occurred. Moitgagor shall be entitled to collect and retain ail such rents and profils as the sole property of Morl- :
gagor wilhout accounting 1o Mortgagee therefor.

2 Maintenance. Mortgagor will maintain the Properly in good condition and repair and will neither permit nor allow
Losie ihercof. Mortgagor will promptly repair or restore any porlion of the Properly which is damagad of destroyed by any
cause whatscever and will promptly pay when due all costs and expenses ol such repair or restoration. Mortgagor wiil not
remove of demaolish any improvement of fixture which is now or hereafter part of the Property and wilt cut no timber on the
Propeily without the express written consent of Morlgagee. Mortgagee shall be entitled to specific performance of the

provisions of this paragraph.

3. Insurance. Mortgagor will keep atl improvements and fixtures which are now or nereafter part of the Property
insured by such company of cornpanies as Mortgagee may reasonably approve for the full insurable value thereof against all
risks including, if coverage is available, flood and earthquake. Such insurance will be payable to Mortgagee as the interest of
Mortgagee may appear pursuani to the New York standard form o! mortgagee clause of such other form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer of the insured without at least ten (10)
days prior written notice 10 Morlgagee. Mortgagor hereby assigns 1o Morlgagee the right to collect and receive any indemnity ¢
payment otherwise owed to Mortgagor upon any policy of insurance insufing any portion of the Property. regardless of , § )
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whether Morlgagee is named in such policy as a person entitled to collect upon the same. Any indemnity payment received

by Mortgagee from any such policy of insurance may. at the option of Mortgagee. (1) be applied by Mortgagee to payment of

any sum secured by this Mortgage in such order as Mortgagee may determine o (ii) be apptied in a manner determined by

Mortgagee 1o the repfacement, repair of restoration of the portion of the Property damaged 2 destroyed or (i) be released to _
Mortgagor upon such conditions as Morigagee may determine of {iv) be used for any combination of the foregoing purposes. e
No portion of any indemnity payment which is 2ppited to replacement, repair or restoration of any portion of the Pioperty of R
which is refeased to Mortgagor shatl be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Properly conlinuously insufed as herein required and will detiver to Mortgagee the original of each policy of insurance
requited hereby. Mortgagor witl pay each premium coming due on any such policy of insurance and will deliver to Morigagee
proot of such payment at least ten (10) days prior 1o the date such premium would become overdue or delinquent. Upon the
expiration cr termination of any such policy of insurance, Mortgagor will turnish 1o Mortgagee 2t least ten (10) days prior to
such expiration of lermination the origiral of a renewal or replacement policy of insurance meeting the requirements hereof.
if Morigagor fails 10 insure Ihe Properly 3s herein required. Mortgagee may after giving ten (10) rays written nolice to Mort-
gagor so insure the Property in 1he name of Mortgagos or in the name of Mortgagee of both. and the premiums for any such
insurance obtained by Morlgagee shall be the obligation of Mortgagor. Upon toreclosure of this Mortgage, all right, title and
interest of Morlgagor in and to any poticy of insurance upon the Propetty which is in the custody of Morlgagee. including the
right to unearned premiums, shall vest in the purchaser of the Property al foreclosure. and Mortgagor nereby appoints Mort-
gagee as the attorney in fact o1 Mortgago: to assign atl right. titte and interest of Morigagor in and to any such policy of
irsurance to such purchaser. This appoiniment is coupled with an interest and shall be irrevocable.

4. Taxes and Assessmenls. Mortgagor will pay ail taxes, assessments and other charges which constitute 9r are
secured by a lien upon the Properly which is superior to the lien cf this Mortgage and will deliver to Mortgagee prool of
payment of the same not less than ten (10) days pr:or to the date the same tecomes delinquen!: provided, however. that
Mortgagor shail be entitled by aporopriate proceedings 1o contest ihe amount or vat:dity of such tax, assessmen! or charge
so long as the cotlection of the same by foteciosure of the tien upen the Property is stayed during the pendency of such
proceedings and Morigagor deposils with tre authonly 10 wrich such 1ax, assessment of charge is payable of with Morigagee
appropriate security for payment of the same. together wilh any applicable interest and penalties. shou'd the same be
determined due and owing.

5. Expenditures by Mortgagee. i Mortgagor fails to make payment foi restoration or repair of the Property, for
insurance premiums or for taxes. assessments of other chaiges as required in this Morlgage, Mortgagee may. but shall not
be obligated to. pay for the same. and any such payment by Morigagee viil be secured by this Morlgage and have the same e
rank and priofity as lhe principal debt secured hereby and bear interest tfrom the date of pavment at the legal rate. Payments e
made Tor taxes by Mortgagee shalibe a first iten on the Property to the extent of the laxes SO paid with inlerest from the date
of payment. regardiess of the rank and priority of this Morigage. Morigagos shail pay to Mortgagee in cash on demand an
amount equal 10 any payment made by Korigagee pursuant 10 ihis paragraph plus interest thereon as herein proviged.

6. Condemnalion. Mosigagee shail be entitled 10 te rmade a party to and to partic:pate in any proceeding. whether
formal o informal. tor condemnation ¢r acguisition pursuart 10 power ¢f emineni domain of any portion of the Property. Mort-
gagor teeby assigns o Morigagee the right 1o coilect and receive any payment of awartd t6 which Morigagor wou'd other-
vise be entilied by reason of condemnalion of 2CGUIST0N pursuant 10 power ¢f eminent GOMAN of any poruion of ihe Propes-
ty. Any such payment of award received Dy Morigagee may. al the oplion of Morigagee. (1) be 2pplied by Morigagee to
payment of any sums secured Dy this Mortgage in such order as Morigagee may delermine of (1) be 2ppied in 2 manner X
determined by Mortgagee 10 the teplacement of the portion of the Property taken and to the repair of restoration of the ;
remaining portion of the Properly of (1) be reteased to Morigagor upon such conditions as Mcrigagee may deiermine of (iv} ¢
be used for any combination of the foregoing purposes. No portion of an ingemmty payment which is appiied to replacement, :
repair or restoration of any portion of the Property or which is reteased o Morlgagor sha!i be deemed a paymen! against any
sums secured by this Mortgage.

7. Transfer. At the oplion of the Morigagee. e indettedress secured by this Mortgage shall become due and
payab'e if. waihou! tne wntlen consent of the Mortgagee. tre Mortgagor shall convey away the morigaged premises, o7 1i the :
title shall pecome vested in any oiher p2rson in any manter whalsoever olrer than by death of the Morigagor Itis unges- g
stood and agreed that in cons:geral-on for 1Fe comsent ¢f the Morigacee to any transter ¢! uile to the morigaged premses,
ihe Morigagee at ils cplion may (Fasge a ‘oan transfer ‘ee and Of regu e changes 1 tre r2ie of interest. term of loan,
roninly paymenis of pringical Ind interest and oirer terms and cond tons ¢f 1his Morigage and'er the Note securted hereby -

8. Defaull. Tre occurrence of gny of ire o &wng events sha'l e deemed a Delault uncer this Morigage
epent of prng DAt o aterest upon e Note or Notes Fereby secured when
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(a) fadure Of Morigacss 10 pay any inStE
due.

(b} f2rure of Mortgagor 10 0ay 2Ny GIeF suT secured by 105 Motigage wren due. -

{c} fa:ure of Worigagor o chsenve ¢f periorm any coverant o agreement sei fcrth in this Morigage o7 in any 1oan
agreemen! entered inlo Lelween ire Vortgager end Morigagee with respect 10 the :ndebiedness rereby secured

wothin ten (100 days 16/owng the gwving of rotce by Yo igagee to Morigagor to chserve of perfcrm ire same. 07

b
gy ed,ud caton of Morigaghr as narkrLp?t writlen 2gT1ss:0n by Motlgago’ of an inab:aly 10 pay 1he debls of Mort
gagor as they mature. assigrment of the asse’s ¢f Morigagor for ine benelt of crediicrs. request of pention by
ioeigagon for he 2006 TITent 0F @ rece vE rustee 6T CO-Serva’cr Cf the assels of Morigasor I fer
3507 10 ary Sunh reGLest o pRl e Tal

renrgar zaton or Pgudaton of Morigancr. o7 20y escemce by Morigasgs :
another p2Ison
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