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STATE OF SOUTH CAROLINA SR 2L ')y MORTGAGE OF REAL ESTATE

COUNTY OF GREENVILLE L ; i
\)L Q‘? ALL WHOM THESE PRESENTS MAY CONCERN:

WHEREAS, JOHN A. BOLEN, INC,

{hereinafter refesred to as Mortgagor) is well and truly indebted unto SOUTHERN SERVICE CORPORATION

=T

{Rereinafter referred to as Mortgagee) as evidenced by the Mortgagor's promissory note of even date Lerewith, the terms of which are incorporated

’

herein by reference, in the sumof THIRTEEN THOUSAND THREE HUNDRED FORTY and no/100-~--—=—w-—remomoeeeee
____________________________________________________________ Dollars 8 13,340,00 ) due and payable o
| . | o-
in accordance with the terms of saild Note, ¢ SRR
with interest thereon from date at the rate of fourteen per centum per annum, to be paid:  at maturity ;
WHEREAS, the Mortgagor may hereafter become indcbted to the said Mortgagee for such further sums as may be advanced to or for the i :
Mortgagors account for taxes, insurance premiums, public asscssments, repairs, or for any other purposes: L
NOW, KNOW ALL MEN, That the Mortgagor, in cunsideration of the aforesaid debt, and in order to secure the payment thereof, and of any ;g
other and further sums for which the Mortgagor may be indcbted to the Mortgagee at any time for advances made to or for his account by the i_g
Mortgagee, and also in consideration of the further sum of Three Dollars ($3.00) to the Mortgager in hand well and truly paid by the Mortgagee at and i
iT

before the sealing and delivery of these presents, the receipt whereof is herby acknowledged, has granted, bargained, sold ard released, and by these
presents does grant, bargain, sell and release unto the Mortgagee, its successors and assigns:

“ALL that certain piece, parcel or lot of land, with all improvements thereon. or hereafter constructed thercon, sitvate, lying and being in the
State of South Carolinz, Covaty of  Greenville, being shown and designated as Lot No. 268 on a Plat of
CANEBRAKE III, prepared by Arbor Engineering, Inc., dated November 1980, and recorded in
the RMC Office for Greenville County, South Carolina, in Plat Book 7X, Page 87, and re-
vised in Plat Book 7X, Page 97, reference to said plats being craved for the metes and
bounds thereof. .

The above described property is the same property conveyed to the Hortgagor herein by
deed of College Properties, Inc., dated August 20, 1982, to be recorded herewith.

The within mortgage is junior in lien to that mortgage given to First Federal Savings
and Loan Association in the amount of $71,200,00 dated August 20, 1982, and recorded
in the RMC Office for Greenville County, South Carolina, on August 20 , 1982, in
Mortgage Book /578 , Page3/c. ‘

Mortgagor further covenants and agrees: - N

1. To keep monthly payments current at all times on any first mortgage loan that may

be secured by the within described property. Should mortgagor become sixty (60) days e
or more delinquent on any such first mortgage loan, the mortgagee herein, at its option, o

may accelerate all remaining payments due hereunder declaring the entire balance due and é

payable, together with cost and fees and commence mortgage foreclosure proceedings in 3

accordance with the laws of this state. A

. .- 2. To not abandon construction work to be performed on the premises for a period of
 two (2) weeks or longer.

= *
3. To complete all construction of the dwelling to be placed on the premises not later H
! than six (6) months from the date of the within mortgage.
1 - .
_. Failure to comply with said covenants shall constitute a default on the within mortgage. .
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Together with all and singlar rights, members. hered amernts, and appurteninces to the same belenging 'n any way iocident o apperLeining. and I
2l of the reits, issues, and profits which may anee or be had therdrem, ard jicloding all Leating, plumbe . 2nd Eghting fivtures now or hereaficr
aitacked, connected, of fitted thereto m 2ny nuanner; it beira the wtentrn of the parties hereto that all £ ¢h fntures and equipment, other than the

~usuai bausehold furniture, be corsidered a part of the reel estate.

TO PAVE AND 7O HOLD, all and singelar the said premiws unts the Mortzagee, its beirs, s 1015 snd assigas, forever, -

LoJun

The Mogizagor covenants that it b hafully sezed of the premizes heireinabove dewnbod i -oe simple absslute, that it has good richt and s
lawfully 2uthonioed to sell, couiey of encumber the suae. and that the pomues are free -4 oir of all lers ard encumbrances except as provided
Lerein. The Murtgagor fusther covenants to warsant and foreves dcferd all und singnlar the sadd premises unto the Mortgagee forever, from and
agarst the Maotgagzor and all persons whomsoever lrafully claiming the same or a0y part thereof.
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