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TO HAVE AND TO HOLD al! and s:ngutar the Property unto Montgagee and the seecessors ¢f assgns of Mortgagee
forever )

MORTGAGOR covenants that Mortgagor is lawfully seized of the Property in fee simpte absolute that Morlgagor has
good right and is fawfully authorized 1o sell, convey of encumber the same. and that the Property s free and clear of all
encumbrances except as expressly prowided herein Mortgagor further covenanis ta warrant and forever defend all and
singuiar the Properly unto Mottgagee and the successors ¢r assigns of Mortgagee from and against Mortgagor and ail
persons whomsoever fawlully claiming tne same of any part thereot

PROVIDED ALWAYS. nevertheless. and it is the true intent and meaning of Morigagor and Mortgagee. thal if Mart
gagor pays or causes to be paid to Mortgagee the debl secured hereby, the estate hereby granted shall cease. determine and
be utterly nuil and void: otherwise said estate shall remain in full force and effect.

IT IS AGREED that Mortgagor shall be entitled to hotd and enjoy the Property untit a Defauit as herein defined has
occurred.
MORTGAGOR further covenants and agrees with Morigagee as follows:

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage. Mortgagor assigns
to Mortgagee a!l rents and profils arising from the Propetly. provided. however, that so tong as no Default as hereinalter
detined has occurred. Mortgagor shall be entitled to coltect and retain all such rents and protits as the sole property of Mort-
gagqor without accounting to Mortgagee therelor.

2. Maintenance. Morigagor will maintain the Properly in good condition and repair and will neither permit nor allow
wasle lthereof. Mortgagor will promptly repair or restore any portion of the Property which is damaged or destroyed by any
cause wnalsoever and will promptly pay when due all costs and expenses of such repair or restoration. Mortgagor will not
remove or demolish any improvement or fixture which is now or hereafler part of the Property and will cut no timber on the
Properly wilhout the express wrilten consent of Mortgagee. Morigagee shall be entitied to specilic performance of the
provisicns of this paragraph.

3. Insurance. Morlgagor will keep all improvements and tixtures which are now or hereatter part of the Property
insured by such company or companies as Mortgagee may reasonably approve for the full insurable value thereof against all
risks including. if coverage is available, flood and earthquake. Such insurance will be payable to Morlgagee as the interest of
Morigagee may appear pursuant to the New York standard form of mortgagee clause or such other form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer or the insured without at least ten (10}
days prior wrilten nolice to Morigagee. Morlgagor hereby assigns to Morlgagee the right to collect and receive any indemnity
payment otherwise owed 1o Mortgagor upon any policy of insurance insuring any portion of the Property, regardiess of
whether Mortgagee is named in such policy as a person entitied 1o collect upon the same. Any indemmty payment received
by Mortgagee from any such policy of insurance may, at the option of Morigagee. (i) be applied by Morigagee to payment of
any sum secured by this Mortgage in such order as Mortgagee may determine or (ii) be applied in: @ manner delermined by
Mortgagee 10 the replacement. repair or resloration of the portion of the Propetty damaged or destroyed or (i) be released to
Mortgagor upon such conditions as Morigagee may determine or {iv) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which is applied to reptacement. repaifr of restoratlion of any portion of the Property or
vich is released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Properly continuously insured as herein required and will deliver 1o Mortgagee the original of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and will deliver to Mortgagee
proof of such payment at least ien (10) days prior to the date such prem:um would become overdue or delinquent. Upon the
expiration or termination of any such policy of insurance. Mortgagor will furnish to Mortgagee at least ten (10} days prios to
such expiration or termination ihe original of a renewal or rep'acement policy of insurance meeting the requirements hereof,
If Mortgagor fails to insure the Property as herein requited, Mortgagee may alter giving ten (10) days wirilten notice to Mort-
gagor so insure the Property in the name of Mortgagor or in the name of Mortgagee or both, and the premiums for any such
nsurance obiained by Morlgagee shall be the obligation of Mortgagor. Upon foreciosure of this Mortgage, all right, title and
interest of Morlgagor in and 1o any policy of insurance upon the Property which is in the custody of Morlgagee. including the
righl to unearned premiums, shall vest in the purchaser of the Property at foreclosure. and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagor to assign all right, litle and interest of Mortgagor in and to any such policy of
insurance to such purchaser. This appointment is coupled with an interest and shali be irrevocable.

4. Taxes and Assessments. Mortgagor will pay ail taxes, assessments and other charges which constitute or are
secured by a len upon the Property which is superior to the Len of this Morigage and will deliver to Morlgagee proof of
payment of the same not less than ten (10) days prior to the date the same becomes delinquent. provided. however, that
Mostgagor shall be entitled by aporopriate proceed:ngs '0 contest the amount of validity of such tax, assessment or charge
50 long as the coilection ¢f the same by foreciosure of the fen upon the Progerty IS stayed duning the pendency of such
proceed:ngs and Morlgagor depostis with the authonty o which such tax. assessmen? or charge 1s payable ofr with Mortgagee
appropriate security for payment of the same, together with any appicab'e interest and penaities. shouid the same be
determined due and owing

5. Expenditures by Mortgagee. If Mortgagor fails to make payment for restoration or repair of the Property. for
nsurance premiums or {61 1axes. assessments or olner charges as required in this Morigage. Mortgagee may. but shall not
be obligated 10. pay for the same. and any such paymen! by Morigagee wiil be secured by lhis Mortgage and have the same
rank and priorily as the principal deb! secured riereby and bear interest from ire date of payment at the legal rate. Paymenls
made for taxes by Morlgagee sha!l be a first ien on the Properly 10 the extent ¢f the 1axes so paid with interest from the date
of paymeni. regardless of the rark and prionty of this Mortgage. Mortgagor shail pay to Morigagee in cash on demand an
amount equa! 10 any payment made by Morigagee purcuant 10 this paragraph plus interest thereon as herein provided.

6. Condemnation. Woiigagee shail be enlited 1o be made a party 10 and 10 participate in any proceeding, whether
formal or informat for condemnation Gf acQu s N DUIsyan! 10 poaer or em nent domain of any poriion of the Property. Mort-
gagor hereby assigns 10 Morigacee ine rnight 10 collect and receinve any paymen! ¢ award 10 which Morigager would olher-
wise be entitled by reason of condemnation ¢r acGuiSiton pursuant 1o power of eminent doma:n of any portion of the Proper-
ty. Any such paymen! or award received by Morigagee may. a1 the option of Morigzgee. (1) be app'ied by Morigagee to
payment of any sums secured by this Morigage in such orCer as Mortgagee may determre 0r () De appiied in @ manner
delermined by Mortgagee o the rep'acement of the port:on of ine Property ta<en and 10 the repair of restoration of the
remaining portion of the Propeity o7 (1) be released 10 Morigagor upon such condiions as Morigagee may determ:ne o7 (iv)
be used for any combination of the foregoing purposes NoO pori:on of an indemnily payment wh:ch 1s appi:ed 10 replacement.
repair of resioralion of any portion of the Property or which is re‘eased 10 Morigagor shali be ceemed 3 payment 2gainst any
sums secured by this Mortgage

7. Transler. At the oplion of ihe Morigagee. ire indebledress secured by this Mortgage sha'li become due and
payab'e if. without the wrillen consent of the Mortgagee. the Morigagor shall convey away the moiicaged premises. o il the
tile shal become vested in any ofer person in any marner whalsoever ¢iher han by death of the Morigagor s under-
stood and agreed thal in cons:deraton o7 the consent ¢f the Morigagee 10 any (ransfer of 'e 10 the marigaged prem ses.
‘re Morigagee al 1is oolon may charge a ‘£an ansfer fee and ¢f regate cranges it the rate of inleres!, lerm of foan,
monthly payments of principal 2nd interest and otter terms and cond Tens ¢F th s Korigage 2nG'0” ine Note secured Fereby.

8. Default. The cccurrence of any ¢! the ¢Fonng events ¢hali be Ceerned a Default unger this Morigage

(@) fa'ure of Morigassr 10 pay 27y wstalrent of prr2 £al ¢ nlerest upon the Nele o Notes hereby secured wihen

dg.e.

iby fature 0 MOrigager fo pay any ¢'her sum secured Dy this Morigage wren cue

{c) fa'ure of Morigager 10 observe ¢r parieTm any covenan! ¢ agreament sei fotth in thig Motlgage ¢ 1 any ‘020

agreement entered in'o between ihe Morigagor and Merigagee with respect to the indebiegness hereby secured
within ten (10) days 107oming 1he ¢V 3 ¢of rolice by Morigagee to Merigagor fo chserve or peiferm the same. o

S
(di adudcaion of Monigager as tarkup!. wilien 38m-ss:0n by Morigagor of annat iy 1o pay the cebls of Vo'l
cagos as trey malute. assgmrent 6f Ihe assels ¢ Morigagor ot he Deneh ¢f Crec Iorg ren est OF 02N EN By
Lorigages for the appG niment of @ recever. lruslee o Conseryater of Ire assels ¢f Mosigager o feor
reoTcan-zaton o Toudation of Worigaso o acooescence by Worlgagar 10 any such regLest o0 Do o mada by
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