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MORTGAGGR conwenan's N1 Ko Igaser 155aa Ly S22 ¢ the Pregety -n fee Sonpleetss e gt Moo ianss ray
Good n:ght and s fan‘y iy authonzed 10 setl. convey ©r enduriar " e same andg 'ral the Progearly < free- 273 ¢ '
encumbrances excepl as erpressly proy-ded heren Worlgagor furlr €r (L.e73718 10 Matrant and e
singu'ar the Property unto Morigagee and the Successc’s 6r assgns ¢f Morigagee 11om 3% 323 St Mo igagt” a
persons whomsoeset laalutly clam ng the same ¢ any part tnerec!

PROVIDED ALWAYS. revertheless. and 1115 the true inlent and mean ng of Mortgagor and Morrgagee, tmatd Mort-
gagor pays of causes 10 be pa:d 1o Morigagee the Cebl secured heredy. e estale rerelyy granted sma- Ccease, Golermine and
be utterly nu!l and vod. otherwise sa:d estate shai remainin fuit force and effect

1T IS AGREED that Mortgagor sha'l be entited 1o ro'd and er oy the Preperty untt a Delau't as reren ce! ned ras
occurred

MORTGAGOR further covenants and agrees w.th Mortgagee as toicas

1. Assignment of Rents and Prolits. As furtrer securiy for aii sums secured Dy this Morigage. Morlgagor assigns
to Morigagee ali rents and profits ansing trom the Property. prov:gded. heaever. (hat so long as no Defauylt as rerenalier
def:ned has occurred, Mortgager shail be enulled 10 cC'ect and retain 3 such renis ad profis as the s¢e procerty of Most-
gagor without accounting 10 Morigagee theretor

2. Maintenance. Mortgago: wiil maintain the Properly 1n good cond.t:on and repar ard wiii nether perml nor a'lou
waste thereo! Mortgagor wvall prompliy repair of restore any poriion of the Property which is damaged or destroyed by any
cause whatsoever and will promptly pay when due il COSiS and expenses of such repair of reslcraton Mortgasor wii no!
remove of demobish any imprevement o fiatute which 15 now of Ferealter part of the Property 2nd wi't cul ro tmbker on the
Property vathout the express wrilten consent of Morigagee Morigagee sha'l De enntted 10 speditic performance of (ne
provisions of this paragraph

3. Insurance. Mcrigagor will keep ati improvements and fatures which are now of rereafter part of the Properly
insured by such company of compares as Mortgagee may reascratiy approve for the fuii insyrable vaiue thereof against a!l
risks including. 1f coverage is avalable, tood and earthguake. Such insurance a:'i be payab'e 1o Koctgagee as the interest of
Morigagee may appear pursuant te the New York standard form of morigagee clause of such otter form of mortgagee ciause
as may be required by the Mortgagee and wili not te canceiable by errer the irsurer of the insured without at feast ten (10)
days prior wrtten notice 10 Mortgagee. Mortgagor hereby assigns 10 Morigagee the r:ght 10 co'ect and rece.ve any indemnily
payment otherwise owed 10 Mortgagor upon any poi:icy of insurance 1Irsunng any portion ¢f the Property. rega dess of
whether Morlgagee is named in such policy as a person entt'ed 10 Co'eci LpON he same Any indemn:ly payment recewed
by Mortgagee from any such policy of insurance may, at the opton of Merigagee. (1 be app'ied by Mosigagee 10 payment ¢f
any sum secured by this Mortgage in such order as Morigagee may ceierm: e of {1} ce appi:ed in @ manner determ:ned by
Morigagee to the replacement, repair of restoration of the port:on ¢! the Prope:ty damaged or destroyed of () be refeased o
Mor1gagor upon such cond:tions as Morlgagee may determne of (iv) be used for 2any combination ¢of the foregong purposes.
No portion of any indemnity paymen? wh:ch is apped 10 rep’acement. repa;r of restoration of any portion of the Property of
which is re'eased to Morigagor shali be deemed a payment aga:nst any Sums secured by this Mortgage Morigagor will keep
the Property continuously tnsured as herein requited and vail deliver 10 Morigagee the ongnai of each policy of insurance
required hereby. Mortgagor w:il pay each premium coming due on any such policy of insurance and will deliver to Morigagee
proot of such payment at least ten {10) days prior 10 the daie such premium wou'd become cverdue or delinquent Upon the
expiration or term:.nat:on of any such policy of insurance. Mortgage: w:'! furnish o Moctgagee at least ten (10} days prior to
such experation of termination the orignat of a rerewal or rep’acement poticy of insurance meeling the requirements hereof.
If Mortgagor fails to irsure the Properly as herein required. Morigagee may atler gving ten (10) days written notrce to Mort-
gagor so insure the Property in the name of Morlgagar or in the name of Moslgagee or both. and the premiums for any such
insurance cotaired by Mortgagee sha't be tre obi.gaton of Morigagor. Upon forec’osure of this Moctgage, 3't nght, htie and
interest of Morlgagor in and 10 any poiicy of insurance upon tre Property wh.chisin the custody of Mortgagee, including the
right to unearned premiums. shal vest in the purchaser of the Property at foreciasure. and Morigagor hereby appoints Mort-
gagee as the atlotrey in fact of Mortgagor 10 ass'gn ali right. tite and inleres! of Morigago’ i and 1o any such poficy of
insurance (o such purchaser. Trs appo:ntment is coup'ed w.ih an interest and shali be irrevocable.

4. Taxes and Assessments. Morlgagor will pay ali taxes. assessments and other charges which constitule or are
secured by a Lien upon the Property which IS superior 1o the ten of this Mortgage and wili deliver to Mortgagee proot of
payment of the same not [ess than ten (10) days pric’ O the dale the same Lecomes gelnquent. provided. hoaever, that
Mortgagor shall be entitied by appropriate proceed:ngs to contest the amount 0f vat-dity of such tax. assessment or charge
50 long as the coilection of the same by foreclosure of the lien upon he Property 1s stayed during the pendency of such
proceedings and Morlgagor deposits with the authority 1o which such tax. assessment or charge IS payable or with Mortgagee
appropnate security for paymeni of the same. togetner with any acpi.cal’e (nlerest and penaltes. shou'd the same be
delermined due and Gaing

5. Expenditures by Morlgagee. If Mcrigagor fasis 16 make payment for restoralon os repair of tre Property. for
insurance prem:ums or for laxes. assessmenis or other charges as required i tris Morigage. Mortgagee may, bul shail nol
be obligated 10, pay for the same. and any such payment by Morigagee wi be secured by this Mortgage and have the same
rank and priorily as ine principal cebt secured hereby and bear inlerest from the dale of paymen! at the legal rate. Payments
made for 1axes by Mortgagee shali be a first 'ien on the Pregerty to the extent of the taxes so pa:d with interest from the date
of payment, regardiess of the rank and priority of this Mortgage Morigagor shait pay 10 Mortgagee in cash on demand an
amount equal 1o any payment made by Mortjagee pursuant to th.s paragraph pius inierest thereon as herein provided.

6. Condemnation. Morigagee shali be enhtled 10 be made a parly 10 and (0 participaie in any proceeding. whether
formai or informal. for condemnalion ©f acquisition pursuant o pewer of eminen) domain of any portion of the Property. Mort-
gagor hereby assigns to Mortgagee the nght 10 colect and receive any paymenl or award 1o which Mortgagor would otner-
wise be entitied by reason of condemnativos I 20aUiS1i0N pursuant 10 pewer of emnent doman of any porlion of the Proper-
ty Any such payment of award recened by Morigagee may. al ihe (0! 00 ot Mornigagee, (3) be appt:ed by Morigagee [0
payment of any sums secured by this Mortgage 11 such order as Morigagee may determ:ne or (1) be apptied in a manner
determined by Mortgagee to the replacement of the portion of the Properly taken and (0 the repair or restoration of the _
remaining porlion of the Property or (1) be released to Mortgager upon such conditions as Mortgagee may determine or (iv)
be used for any combinaiion of the foregeing purposes. No portion of an indemnity paymenlt which is applied o replacement.
repair of restoration of any portion of the Properly or which is released to Morigagor shall be deemed a payment aga:nst any
sums secured by this Mortgage '

7. Transfer. At the opl:on of the Morigagee. the irdebiedness secued by this Mortgage shaii become due and
payable if, without the writlen consent of the Mo:igagee. the Mortgagor shall convey away the mortgaged premises, of if the
title shalt become vested in any other person :n any manner whatsoever olher than by death of the Martgagor. It is under-
stood and agreed thal in consideration for the consent of the Mortgagee 10 any transier of utle to lhe mortgaged piemises,
the Mortgagee at ils oplion may charge a loan transter fee and'or requite changes in the rate of interest, term of loan.
monthly payments of principat and interest and other terms and conditions of this Mortgage and‘cr the Nole secured hereby.

8. Default. The occurrence of any of the foltowing events shail be deemed a Default under this Morigage.

(a) failure of Mortgagor to pay any instaliment of princigal of interest upon the Note or Notes hereby secured when
due;

{b) failure of Mortgagor to pay any olher sum secured by this Morigage when due.

(c} failure of Morlgagor to observe or perform any covenant or agreement set forlh in this Mortgage or in any loan
agreement entered into between the Mortgagor and Mortgagee with respect 10 the indebiedness hereby secured
within ten (10) days foliowing the giving of notice by Mortgagee 1o Mortgagor to cbserve of perform the same; of

(d) adjudication of Mortgagor as bankrupt, written admission by Mortgagor of an inability to pay the debts ol Mort-
gagor as they mature, assignment of the assels of Mortgagor for the benelit of credilors. requeslt or petition by
Mortgagor for the appointment of a receiver, trustee or conservalor of the assels of Mortgagor of for _
reorganization or liquidation of Morlgagor, or acquiescence by Mortgagor 10 any such requesi or pelition made by
another person.
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