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Lender's antten agreement of applixable faw. Borrouer shall pay the amount of all morgage insurance premiums in the
manner provided under paragraph 2 hereof.
Any amounts dishorsed by Lender porsuant to this parsgraph 7. aith inerest therecn. shall become 2dditional

indebedness of Borromer woured by this Morgage Unless Borroaer and Lender 22ree to other ferms of pnvment. such

amacnts shall be payable upon notwee from Lender to Borroaer reguesting poyment thereof. and sha!l bear tarerest from the l

Jate of dishursement at the rare payahle from time to time oo cutstanding prinvipal under the Note unless payment of ' R

interest 21 such rate would be contrany 1o applicable ra_in ahich event oxch amaunts <hall bear interest 2t the highedt rate {

permissible under applicable Ty, Nething contained in this paragraph 7 chall require Lender to incur any expense of take Yo -

any action hereunder. , U
8. Inspection Deader may make of cause to be made reswwonaNe entries tpon and indpectioas of the Propeay, prosided ; .

that Lender shall ghve Borroaer notice prior to 2y sixh inapiton speaifiing reasonable cause therefof relzred to Lender's : : m(

interest n the Property.
9. Comdemnation. The proveeds of 2ay aaard or claim for damages. direct of comequential. in connection aith any . ‘

condemnation or other taking of the Property. or part thereof. of for conmveyance in txu of condemnation_ are hereby assigned i .
2nd shall be paid to Lender. . g
In the event of a total taking of the Propenty. the proceeds skall be appled 1o the sums secured by this Moertgage. -

aith the ecess. if any. paid to Borrouer. In the event of a partial 12hing of the Propenty. unless Borroaer 2ad Lender
otheraise agree in writing, there shall be applied to the wums secured by this Morigage s:uxch proportion of the proceeds
a3 is equal to that propontion ahich the amoant of the sums «evured by this Mongage immediately prior 1o the date of ;
t2king bears (o the fair market value of the Propenty immediataly pres 1o the Jdate of 13king. with the balance of the proceeds '
paid 1o Bocroaer. '
If the Property is abandoned by Bacroaer. or if, after notice by Lender 10 Borroaer that the condemnor offers 20 make
2n amard or settie a cla'm for damapes. Bogroaer fails 1o respond 1o Lender aithin 30 days after the date such notie s
mated, Lender is 2uthorized to collect and 2pply the proveeds. 2t Lenders opiion. cither to restonation of repair of the
Property of to the sums securad by this Morgage _ _
Un'ess Lender 3nd Borroaer ctheraise agree in ariting. am vxh applivation of proceeds to prisvipal shall ndt evtend
or postpone The due date of the monthiy installments referred to i prrazranhs 1 2nd 2 kereof of change the amount of
<uxh msr2liments.
10. Borrower Not Redeased. Eutension of the tme for paiment o madification of amortization of the sums sevured
by this Monzage granted by Lender 1o any successor i interest of Borroaer shall not operate 1o rekease. in any manaer,
the lizbitity of the original Borrower and Boiroaer’s successors in interest. Lender shall rot te reguired to commence
proceedings 32208t such sxvesser of refuse to extend tmw for payment of ctheraise modify amortization of the sums
wevured by this Mconigage by reason of any d&emand made by the orizinal Borroaer and Borroaer's sucoessars in interest.
11. Forbearance by Leader Not 2 Wairer. Ary forbearance by Lender in exercising any right or remedy hereunder. or
othersise 2forded by applicable faw, shall not be 2 waiver of or preclude the evercise of any such right or remedy.
The procurement of insurance of the payment of taves or other hens of charges by Lender shal not be 2 waiver of Lender’s
right to accelerate the maturity of the indebtedness wovred by this Morigage.
12. Remedies Comelative. All remedics provided in this Mortgage are distinct and cumaulative to any other right or
remedy under this Mortzage or afforded by faw of equity. 2nd may be exercised concurreatly. independently o suovessively.
13. Swccessors and Assigus Bound: Joint and Several Fiabiliny; Captioss. The covenants and agreements herein
contained shall bind. 3nd the righss hereunder shall irure (o, the respextise sucvessors and assigns of Lender and Borroaer.
subiect 1o the provisions of paragraph 17 hereaf. Al coneranlsy and agreemenis of Berromer shall be joint and several
The captions and headings of the paragraphs of this Momgage are for convenierne only ind 2re not o ke used 10
interpret or define the protisions hereof.
15. Notice. Except for any rotice required under appliczble Jan to be gven in another manner. §2) any nolxe to i

[

Borrowes provided for in this Morigage shall be given by matiing suwh notice by certified mail addressed to Borrower at
the Propenty Address or at such other 2ddress as Borrower may designate by notice to Lender as provided herein. and
(b} any notice 10 Leader shall be given by cevtified mail. retum recerpt requested. to Lender’s address stated herein o to
<uich other address as Lender may designate by notie to Borroaer as provided herein. Any notice provided for in this
Mortgage shall be Jeemed to have been given to Boirowsr or Ferder hen given in the manner designated herein.
£5. Uniform Morigage: Governing Law: Sevenability. This form of mongage combires uniform covenants for national
wse 2nd non-uniferm casenants aith limited variations by jurisd<tion to constitute a umform secunty instrument coverng
veal property. This Morigage shafl be governed by the faw of the jurisdiction in which the Property is located. In the
event that any provision of clause of this Mortgage or the Note coaflxis with applicable fxw, such conflict shall not affect
other pronisions of this Mortgage or the Note ahih can e gnen efect without the conficting provision. and to this
end the prosisions of the Morigage and the Nate are Jechared 1o be sererable.
16. Borrower’s Copy. Borromer shall be furna<hed 3 conformed copy of the Note and of this Mortgage 2t the time o+ g e e e
of execution or afier recordation hereof. : - T
17. Tramsfer of the Property; Assumption. [f ali or any parnt of the Property or an interest therein is sold or transferred
by Bosroaer aithout Lender's prior written omen:. ¢xcluding (a1 the creation of a litn or encumbrance subordimate to
this Mortgage. (b) the creation of 3 purchase money sedurily :nterest for kousehold appliances. (<) a transfer by devise,
dewcent or by cperation of fau upon the death of 1 font tenant or (d) the grant of any leasehold interest of three vears of less
ol containing an option to perchase. Lender may. at Lender’s optivn. declare ali the sums sexured by this Mortgage to be :
smmediately due and payable. Lender shall have wnved such option to aceclerate  of. prior 1o the «ak or transfer. Lender
and the person to whom the Property is o be sold or transferred reach agreement in wniting that the credit of such person
i< satisfactory to Lerder and that the inferest pavable on the sums secured by this Mortgage <hall be at such rate as Lender
shall request. T Lender has waived the opfion {0 aictieraie provaded an this paragraph 17, and if Borrower's successor in

interest has erecuted 2 arnitien assumpiion 2zreement accepled in arining by Fender. Lender M relryge Borroaer from all N
obligations under this Mortgage and the Note. ;

If Lender enercises such option to accelerate. [ender shall mail Bortower notice of acceleration in accordance with
paragraph 14 hercof. Such nctice shall provide a period of not less than 30 days frem the date the notice i mailed within
which Borroner may pay the sums declared due I Borsouer fails 1o pay such wums prior to the expiration of such period.
Leader may. without further notice or Jemand on Berroaer. insohe any remedics permitted by paragraph 18 hereof.

Nox-Uxiform Covexants Borrower and Lender further corenant and agree as follows: .

18. Acceleration: Remedics. Eacept as provided in paragraph 17 hereof, upon Borrowers breach of amy covenant
or agreement of Borrower in this Morigage, including the cosenants to pay when due any sums secured by this Morlgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; | ”
{2) the action required to cuce such breach; (3} a date. not less than 30 days from the date the nolice is mailed to Borrower, :
by which such breach must be cured: and t4) that failure to cure such breach on or before the dale specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by juditial proceeding and sale of the Property.
‘Fhe nofice shall further inform Borrower of the right to reinstate affer acceleration and the right to assert in the foreckosure
proceeding the non-existence of a defavlt or any other defense of Borrower o acceleration 2nd foreclosure. If the breach
is not cured on or before the date specified in the notice, Leades at Lender’s oplion may declare 2l of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial

proceeding. Lendzs shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, e
reasonable atlorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums oy
secured by this Mortgage.
19. Borrower's Right o Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage, :
Borrower shall have the right to have any procecdings begun by Lender to enforce this Morigage discontinued at any time :
¥




