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Nox-Unrrorm CoveNants. Borrower and Lender further covenant and agree as foﬂoa';pgis'??

75. Upon Borrowegr's breach of any covenanlt or
agréement of Borrower in this Mortgage, including
the covenants to pay when due any sums secured by
this Mortgage, Lender at Lender's option may declare all of the sums
secured by this Mortgage to be immediately due &nd payable without
further demand and may foreclose this Mortgage by fodlcial procesd-
ing. Lender shall be entitled to collect In such proceaiing all expenses
of foreclosure, including. but not limited to, attorney's fees. costs of
documentary evideace, abstracts and title reports, all of which shall
be additfonal sums securad by this Mortgage.

Acceleration;
Remedies

Asaigament of 26. As part of the consieration for the icdebted-
Reats; ness evidenced by the Note, Borromer heredy abso-
Appolatment of Iutely ard unconditionally assigns and transfers to
Receiver Lender the rents and revenuzs of the Progerty, in-

clading tkose now due, past due. or to become due
by virtue of any lease or otker sagreement for the octupancy or use of
all or any part of the Property. Borrower hereby authorizes Lender
or Lender's agents to collect the sforesaid rents and reventes arnd
kereby directs each tenant of the Properly to pay such reats to
Lender or Lender's agents; provided., bowever, that prior to wrilten
notice given by Lender to Borrower of the breach by Borrozer of any
covenant or sgreement of Borrower in this Mortgage, Borrower shall
cellect and receive all rents and revenues of the Properly as trustes
for the benefit of Lender and Borrower, to apply the rents ard reve-
rues 50 collected to the sums secured by this Mortgage In the order
provided in paragraph 3 hersof with tke balance, so leng as ro such
hreach has occurred, to ihe account of Borrower. Borrower a2gree3
that each tenant of the Property shall pay such rents to Lernder or
Lender's agents on Lender's written demand therefor without any
Hatility on the part of said tenant to inquire further as fo the exist-
ence of a default by Eorrower.

Borrower hereby covenanis that Borroser bas rot executed 2ny
prior assignment of s2'd rents, that Borrower kas rot performed, and
will ot perfcsm, ary acts or has rot executed, and will not exelute.
any instruments which would prevent Lender from exercising his
rights under this paragraph 25, and that at the time of execution of
this Mortgage lhere has been no anticipation or prepayment of any
of the rents of the Pronerty for more than two mornths prior to the
due dates of such reats. Borrower further coveranls that Borrower
will not hereafter ccllect or sccept payment of any reats of the Prop-
erty more than two months prior to the due dates of such rents.

Upon Borrower's breack of any covenant or agreement of Borrower
in this Mortzage, Leader shall be entitled to the appointment of & r-
celver to enter upon and take and maintain full control of the Propeity
fn order to perform all scls pecessary and appropriate for the opiration
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and malntenance theresf Including, but not limited to, the execution,
cancellation or modification of leases, the making of repairs to ths
Properly and the execulion or termination of contracts providiag for
the management or maintenance of the Property, all on such terms as
are deemed best to protect the security of this Mortgege. The recelver
shall be entitied to receive a reasonsble fee for so managing the Prop-
erly. AH rents collected pursuant to this paragraph shall be applied
first to the cosis of taking control of and managing the Properly and
collecting tke rents, inciuding. but rot limited to, attorney’s fees, re-
ceiver's fees. premioms on receiver's bords, costs of repalra to the
Property, premivms on Insurgnce policles, taxes, assessments and other
charges on the Property, and the costs of discharging any obligation or
liability of Borrower as lessor or landlord of the Property and then
to the sums secured by this Mortgage. lLender or the receiver shall
have sccess to the books and records used in tke operation ard
maeintesance of the Proper{y and shall be liable to sccount only for
those rents actualiy recelved. Lender shall! not be liable to Borrower,
anyore c¢laimirgz under cr through Borrower or anyore haviog an
interest in the Property by reason of anything done or left undone
by Lender under thiz paragraph 25.

If the rents of the Properly are not sufficient to meet the costa
of taking control of and rmanaging the Property and collecting the
rents, any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by this Mortgage Unless
Lander and Borrower agree in writing 1o other terms of payment, such
amounts shall be payable upsn notice from Lernder to Borrower re-
nuesting payment thereof and shall bear ioterest from the date of
disburzement st the rate stated in the Note unless payment of interest
at such rate would be contrary to applicable law, in which event
such arsounts shall %ear interest at the highest rate which may be
coliested from Borrower under applicable [aw.

The entering upox and taking and raintaining of control of tte
Property by Lender or the receiver and the application of rents as
provided herein shall rot cure or waive any default hereunder or ip-
validate any other right or remredy of Lender hereunder. Upon release
of this Mortgage, this assiznment of rents of the Property shall
terminate.

Eelease Zi. Upon payment of all sums secured Ly this Mort-

gage. this Morigage shall become null and void, and
Lender shall release this Mortgage. Borrower shall pay Lenders
reasonatle costs incurred in releasing this Mortgage.

Walver of 22, Botrawer hereby waives all right of komesiead
§§mestead exemption in tha Property.
. See below

In Wirsess WHereor, Borrower has executed this Mortgage or has caused the same to be executed by its representatives

thereunto duly authorized.

Signed, sealed and delivered in the pregence of:

c/o P. 0. Box 5757, Sta. B

WILDAIRE-MERRY OAKS PARINERSHIP, a
General Partnership
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L0 K. . RO i Ol D e e e s e .. (Seal)
LoJGreenville, SC 29606 s e, R (Seal)
Borro‘er'l Addreas

CORPORATE ACKNOWLEDGMENT

StaTE OF SouTH CAROLINA, . GREENVILLE County ss:

Before me personally appeared ... Jan M. Wylie , who made oath that he
SAW  .eoooee James E. Jones, Jr. .o , president, alu%&m.. . =3 F—
........................................ T cecretary, of JWildaire-Merry Oaks Investments..Inc.. Mamaging dartner-of.Wildaire/
OO ooopsration, sign, seal and deliver the within written Mortgage as the act and deed of said corporation; and that he
with e James C. Blakely, Jr. . . .. . .. _ witnessed the execution thereof.
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