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2. That, together with, and in addition to, the manthly pavments of pnncipal and interest 1o shle wnder the

terms of the note secured hereby, ke will payv to the Mortgagee, on the st diy of eoch month vanl the soid note
1s fully pad, the folloaing sums:

220 An amoount sufficient to grovide the holder herenf wiath funds 1o pay the fent Torteapge insreni e sremom 1f thes sty oe
et and the note secured horeby are mmscred, or o rooathly (herge on frea of o morlpege invrance premium, of ey are
keld by the Secretary of Housiag and Urban Dewel poent, a5 £210 asx:

< ate reinsLeed nder the pravesions of S
National Heusizg Act, an s sunt sufficient to aocus :late in the Rands of the Bolier
date the annusal morlpege 103

S oor

(I) ¥ ard 35 long as said note of even date and thes insru~ent 2re insur

ne JlY ot srros v st Bl

rendu peeriurz, an order to provide such holler wath funds 1o pay Such rremive to the
Secretary of Hocsing and Urtan Develop

Regulatioas thereundes; or

ment pordzant ts the Natromal Housing Ace, as amended, andappliiable

(l; If and 50 ling 25 sotd note of even date 304 this [nstriment cre Reld by the Sedrotary of Housing and Urtan De.

eILnnt

velepment, a saonthly charge 1n hiew of 8 martpage insurance pre~iom) which shall te i an zm eogral vy
taeifth €1 12 of cne-half {0 per centum of the aversge wulstending balance due o the nte compuned wrth ot teken
1213 acc >unt delinguencies of prepa) ments;

Fhi A sum equal 1o the gproond rents. if eay. next doe, plus the frezicms fthat will next bocome Joe and payable 2n policies
of fire and orher hazord insurance covering the mirigagzed properiy, plus taxes and assessmoents next duv on the morlzaged
property fall as estizated by the Mortgzgee) less all surs already pard therefor divnded by the numter of moinths toelapse
bofore e i1y momth prior to the dete 2hen Such eroond rents, preminss, taxes, and assessments wall becime d«!:::q.:v;-'.—;:.
such s3T5 to bte heid by Mirtpapee i trust 1o pay said ground rents, premiims, taxes, @nd special assessTments; and

fer All payrents mentioned in the two greceding subsections of this paragragh and all paymenis 13 be made under the acte
secured fereby shall be added together and the a¢ggregate amount theredf shall be patd by the Meortgagor each =onth in &
single payzent to be applied by the Mortgagee to the following 1ems in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urkan Development, or manthly
charge {in Liew of marigage imsurance greizm}, as the Case —ay be; )
{E) texes, special assessoents, fire and other hazard insurance premiuas;
(I} interest on thy note secured kerely; and
{(I¥) azortizaticn of the priacipal of said note.
Any deficiency in the amiunt of any such aggrezale monthly paymen:, shall, unless made good by the Mortgagor prios to
the due date of the next such pavzent, constituie an event of default vnder this morfgage. The Mongagee ~—ay collect 2
flate charge™® not 19 exceed foUr _ccrz!sl,-i;‘) for ezch dollar (51) of €ach psy=ent mare¢ than fifteen (153) days n.errvars 2o
cover the exira expense savolved ia handiing delingzent payzents. -

4. i1 the total of payments made by the Morigagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
lcan is current, at the option of the Mortgagor. shall be credited oa subszquent payments to be made by the Morigagor, or
refunded to the Mortgagor. If, however, the monthly paymaents made by the Lortgagor under (b) of paragraph 2 precediag shall
not be sufficient to pay taxes and assesstnents and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or befoce the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the sccount of the Mortgagor 2ll payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Morigagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any payments provided for in this sectlion or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Moitgagee and will pay promptly, when
due, any piemiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Morigagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concerned is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insuzance proceeds, or any part theteof, may be applied by the Mortgagee at its option eithet to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right; title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns ail the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any patt thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortigagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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