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MORTGAGOR turtrer conenan's and agrees with Morigagee as foions

1. Assignment of Renls and Profits. As further seCuniy 'Cr 2 SuTS secured Dy RS Moricage. MOrlgago assigns
10 Morigagee a'i rents andt profils ans:ng from the Preperty. provd2d. roneser 1221 501005 38 10 Defau. as rete nalter
detned has occurred. Mortgagor sha'i be entited to celect and refan 3’ sucn renis and prohits as tne sole progerty of Mot
gage: without accounting 1o Morlgagee trerefor

2. Maintenance. Morlgage! wili mantain the Property 1n good condt:on and repair and w.it neitner permil nos allow
saste thereol. MOrigagor witi prornptiy reparr of restore any portion of tne Preperty which s damaged ¢r destreyed Dy any
cause whatsoever and w! prompliy pay when due ail cosis and expenses of such repair 67 resloranon. Mor1gagsr wili not
rermae of CemMe isn any mproiement o hixture which is now O rergalter part of 1ne Progerly and wail cut no tirber on the
Property withiou! the express wntlen consent of Morigagee. Mortgagee shali be entifed 10 specific performance of the
preasions of this paragraph

3. Insurance. Mortgagor wili keep ali improvements and fixiures which are now or rereafter part of the Properiy P
insured by such company of compan:es as Mortgagee may reasonably approve for the Tu'l insurable value thereol against ati N
rsks including. if coverage is avateble. fiood and earihquake. Such insurance wi'i be payabie 10 Mortgagee as the interest of
Morigagee may appear pursuant to the New York stardard focm of mortgagee clause or such otrer form of morigagee clause
as may e required by the Mortgagee and will pot be cancelable by either the insurer or the insured without al leas! ten (1)
days prior wntten notice 10 Morigagee. Morigagos rereby ass:igns o Morigagee the night to cotlect and rece.ve any indemnity
paymen! otherwise owed to Morlgagor upon any Poiily of insurance rsunng any po:tion of tne Property, regardiess of
vether Morigagee 1s named in such policy as a persoa entied 1o coilect upon the same. Any indemniiy payment received
by Mortgagee from any such poiicy of insurance may, at ihe option ¢f Morigagee. (1) be applied by Mortgagee 1o payment of
any sum secured by this Mortgage in such order 3s Morlgagee may determine of (i) be appiied ina manner determined by
Mortgagee lo the replacement. repair of restoration of tie portion of the Property damaged or desirgyed o (ii) be released to
Mortgagor pon such condilions as Mortgagee may determine or (iv) be used for any combination of the foregoing purposes.
No portion of any indemnity payment which is applied to rep'acement. repair of restoration of any portion of the Property of
which is refeased 10 Morigagor sha'l be deemned a payment against any Sums secured by this Morigage. Mortgagor witl keep
the Property conlinyously insured as herein required and vall cetiver to Morigagee the oniginal of each poiicy of insurance
required hereby. Mortgagor will pay each premium coming due on any such policy of insurance and will deliver to Mortgagee
proot of such payment at leas! ten (10) days priof t0 the date such premium woutd becorne overdue or delinquent. Upon the
expiration or termination of any such policy of insurance, Mortgagor wiil furnish 1o Mortgagee at teast ten (10) days priof 1o
such expiration or termination he original of a rerewal or replacement poticy of insurance meeting the requirements heveot.
1f Mortgagor fails to insure the Property as herein required, Mortgagee may after giving ten (10) days written notice to poct-
gagor so insure the Property in the name of b20r1gagoi o in the name of Mortgagee of both. and the premiums foc any such
insurance cbtained by Morigagee shall be the obtigation of Mortgagos. Upon foreciosure of this Mortgage. all right. titie and
interest of Mortgagos in and 1o any policy of insurance upoa e Progerty which is in the custody of Morigagee, including the
right 1o unearned premiums, shal! vest in the purchaser of the Property at forectosure. and Mortgagor hereby appoinis Mort-
gagee as the attorney in fact of Morigagor 10 assign ail right. title and interest of Mortgagor in and to any such policy of
insurance 10 such purchaser. This appointment is coupted wiih an interesl and shall be irrevocable.

4. Taxes and Assessments. Mortgagor will pay all taxes, assessmenls and other charges which constitute or are
secured by a lien upon the Property which is superiof to the ien of this Mortgage and will deiiver 1o Morlgagee proof of
payment of the same not less than ten (10) days prior o the date the same becomes delinguent: provided. however, that
Mortgagor shall be entitied by appropr:ate proceedings 10 contest the ameunt or validity of such tax, assessment of charge
5o long as the collection of the same by foreciosure of the tien upon the Property is stayed during the pendency of such
proceedings and Morgagor deposits wath the authorily to which such tax, 2ssessment or charge is payabie or with Morigagee
appropriate security for payment of the same. together wiin any app':cable interest and penalties. should the same be
determined due and owing.

5. Expenditures by Mortgagee. If Mortgagor faiis to make payment for restoration o: repair of the Property, for
insurance premiums of for taxes. assessments or other charges as required 1n this Mortgage. Mortgagee may. but shali not R R s
be obligated 10, pay for the same, and any such payment by Mortgagee will be secured by this Morigage and have the same ; o
rank and priority as the principal debt secured hereby and bear interest from the date of payment at the legal rate. Payments
made for taxes by Mortgagee sha!l be a first ken on the Properly to the exient of the taxes so paid with interest from the date
of payment. regardiess of the rank and priority of this Mortgage. Mortgagor shall pay 1o Mortgagee in cash on demand an
amouni equal to any paymenl made by Mortgagee pursuani o tnis paragraph pius interest thereon as herein provided.

6. Condemnalion. Mortgagee shali be entilled to be made a party to and 1o participate in any proceeding. whether
formal or informal. for condemnation or acquisition pursuant 1o power or enirent domain of any portion of the Property. Mort-
gagor hereby assiy~s 10 Morigagee the right to collect and receive ary payment or award 1o which Mortgagor would other-
wise be entilled by reason of condemnation or acquisition pursuant 10 power of eminenl domain of any porlion of the Proper-
ty. Any such paymenl or award received by Morigagee may. at the option of Mortgagee, (1) be apphed by Mortgagee 10 .
payment of any sums secured by this Mortgage in such order as Mortgagee may determine or {ii) be applied in a manner .
determined by Morigagee (o the replacement of the portion of the Property taken and to the repair or restoration of the
remaining portion of the Property or (i) be released to Mortgagor upon such conditions as Mortgagee may delermine or {iv) :
be used for any combination of the foregoing purposes. No portion of an indemnity payment which is applied to replacement,
repair 0 restoration of any portion of the Property or which is released to Mortgagor shall be deemed a payment! against any
sums secured by this Mortgage.

7. Transfer. At the opiion of the Motlgagee, the indebledness secured by this Mortgage shall become due and
payable if. without the written consent of the Morigagee. the Mortgagor shall convey away the morlgaged premises. of if the
title shall become vested in any other person in any manner whatsoever other than by death of the Morlgagor. It is under-
stood and agreed that in consideration for the consent of the Mortgagee to any transfer of title io the mortgaged premises,
the Morigagee ai its option may charge a loan transler fee and‘or require changes in the rate of interest. term of loan, :
monthly payments of principal and interest and other terms and conditions of this Mortgage and/or the Note secured hereby. .

8. Default. The occurrence of any of the foliowing events shall be deemed a Detauit under this Mortgage:

(a) failure of Mortgagor to pay any instaliment of principal or interest upon the Note or Notes hereby secured when

due: .

(b) failure of Morlgagor lo pay any oiher sum secured by this Morlgage when due: [

{¢) failure of Mcrigagor to observe or perfcrm any covenanl or agreement sel forth in this Morigage or in any loan B

agreement entered inlo between the Mortgagor and Mortgagee with respect to the indebtedness hereby secured .
within ten (10) days following the giving of notice by Mortgagee 10 Mortgagor to observe or perform the same. of ;

(d} adjudication of Morigagor as bankiupl. written admission by Morlgagor of an inability to pay the debls of Mort-

gagor as lhey malure. assignment of the assels of Morigagor for the benelit of creditors. requesl Of petition by
Morigagor for the appoiniment of a receiver. lrustee or conservator of the assets of Mortgagor or for
reorganization or liquidation of Mortgagor. or acquiescence by Mortgagor to any such request ¢r pelil:oh made by
another person.
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(e) default in the terms of any other debt secured by a mortgage on the
aforesaid property.
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