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(I} interest on the Note secured hereby; \8M574-PAGE 7 33

(IV) amortization of the principal of said Note; SGG.\ o 3 PAG;_ng

11. in the event the Mortgagor fails 1o pay sums provided for in this Morngage, the Mortgagee, at its option, ma the
same. Any excess funds accumulated under (b) of lﬁe preceding paragraph remiining aflergpgym’en! of thg item thgref:ymem
r tioned, shall be credited to subsequent monthly payments of the same nature required thezeunder; but if any such item shall l
exceed the estimate therefor, or if the Mortgagor siua]! fail to pay any other governmental or muncipal charge, the Mortgagor i
shall lorthwith make good the deficiency or pay the charge before the same become delinquent or subject to interest or pen- i
alities and in default thereof the Mortgagee may pay the same,

Al sums paid by the Mortgagee and any sums which the Morigagee may be trequired to advance to mart insur:

premioms gﬁall b)t" added logtc principal of the debt secured hgetgby and shall bear interest from lhep?iZte %r‘gagy;;tzu;:l:ﬁ: “
rate specified in the Note and shall be due and payable on demand. Incaseof termination of the Contract of Mortgage lnsur-
ance by prepayment of the Morigage in full, or otherwise (except as hereinalter provided), accumulations under(a) of the ) {ﬁ'\
preceding paragraph hereof not required to meet paf'mems due under the Contract of Morigage Insurance, shall be credited to ’
the Mortgagor, If the property is sold under foreclosure or is otherwise acquired by the Mortgagee alter default, any remain- .
ing balance of the accumulations under (b) of the preceding paragraph shallqbe credited to the principal of the Mortgage as of ) i —
:he datedof }hs cgmme;:ceigflntb oll_fi)rec_losu:e > oaeedilngs or as o(li the date the ropel:!) is otherwise acquired; and accumula- P %
ions onder {a) thereof s e likewise credited unless required to sumsdue the Secretary of Housi - ’ .
opment, acting by and through the Federal Hounsing Commissioner under ﬁz Contract of Mortgage rl:lsurance;':ls and Urban Devel -

12. That the Mortgagor will pay all ground rents, if any, taxes, assessments, water rates, and other zoveramental or munci-

Eal charges or impositions to the extent provision therefor has not been made by monthly ments as hereinbefore provided :
efore the same become delinquent or subject to interest or penalities, and in default thereol the Mortgagee may pay the same. !

All such sums so paid bﬁ;.he Mortgagee plus any sums which the Morigagee has advanced to pay mortgage insurance pre-

miums or fire and other hazard insurance premiums not provided for by monthly paymeats hereunder shal? be added to the

principal of this Mortgage, shall bear interest at the rate specified in the Note from the date of the advance and shall be due

and payable to the Mortgagee upon der:and;

13. That if the Mortpagee is made or becomes a party to any suit or action, by reason of this Mortgage or the Indebiedness
hereby secured, the Mortgagor will pay all expenses incured by the Mortgagee therein, including a reasonable attorney’s fee;
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14. That if the Morigagor shall assign or attempt to assign the rents, issues, or profits or any part thereof of the premises
mortgaged hereby without the written consent of the Mortgagee, or in case of the actual or threatened demolition or removal
of any building on of to be erected upon said premises, then, at the option of the Mortgagee, the debt hereby secured shall
immediately become due;

15. That if it default in any of the covenants or agteements contained herein, or in said Note, then the Morigagee may per-
form the same, and all expenditures made by the Morigagee in so doing shall draw interest at the rate specified in the Note,
and shall be repayable by the Morigagor to the Mortgagee, and, together with interest and costs accruing thereon, shall
secured by this Morigage;

16, That the Mortgagor will not voluntarily create or permit to be created against the property subject to this Mortgage any
lien or liens inferior or superior to the lien of this Mortgage and forther that it will keep and maintain the same free from the
claim of all persons so pf;reing labor or materials which will enter into the construction of any and all buildings now bein

erected or to be erected on said premises, and on the failure of the Mortgagor 1o perform these covenants,or any partthereof,
thereupon the principal and all arrears of interest shall, at the_option of the Mortgagee, or any holder of the Nole secured by

this Mortgage, become due and payable, anything contained herein to the contrary notwithstanding;

17. That the improvements aboul to be made upon the premises above described and all plans and specifications comply with
all muncipal ordinances and regulations made or promulgated by lawful authority; and that the same will upon completion
comply with all such muncipal ordinances and regulations and with the rules ol’lhe fire rating or inspection organizations,
bureau, association or office which are now or may hereafter become applicable to the premises above described;

18. That Morigagor will not commit, permit, or suffer waste, impairment, or deterioration of said pioperty or any part thereof,
and in the event of the failure of the Mortgagor to keep the buildings on said premises and those to be erected on said pre-
mises, or improvements thereon, in good repair, the Mottgasee may make such repair as in its discretion it may deem neces-
sary for the proper preservation thereof, and any sums pai for such repair shall bear interest from the date of payment at
the rate specifizd in the Note, shall be due and payable on demand and shali be fully secured by this Mortgage;

19. That so long as this Mortgage and the said Note secured hereby are insvred or held under the provisions of the National
Housing Act, it will not execuie or file for record any instrument which imposes a resiriction upon the sale or occupancy of
14z mzrtzzged nranarty an the hasec of race. color or creed:

20,. That the funds to be advanced herein are to be used in the construction of certain improvements on the lands herein de-

scribed, in accordance with a bailding loan agreement between the Mortgagor and Mortgagee, dated Vs AV 26 Jgokz2 | ¥ s o e A
which building loan agreement {except sach part or parts thereof as may be inconsistent erewith) is incorporated hetein by re- ) T
ference to the same extent and effect as if fully set forth and made a part of this Morigage; and if the construction of the im-
provements to be made pursuant to said building loan agreement shall not be camried on with reasonable diligence, or shail be
discontinued at any time for reason other than strikes or lock-outs, the Mortgagee, after due notice to the Mortgagor or any
subsequent owner, is hereby invested with full and complete authority to enter upon the said premises, employ watchmen to B
protect such improvements from depredation or injury and to preserve and protect the personal property therein, and tocon-
tinue any and all outstanding coatracts for the erection and completion of said building or buildings, to make and enter into
any contracts and obligations wherever necessary, either in its own name or in the name of the Mortgagor, and to pay and
discharg~ all debts, obligations, and liabilities incurred thereby. All such sums so advanced by the .\Ionga%::e {exclusive of
advances ol the principal of the indebtedness secured heteby) shall be added to the principal of the indebiledness secured
hereby and shall secured by this Morigage and shall be due and payable on demand with interest at the rate specified in
the Note, but no such advances shall be inscred unless same are specilically approved by the Secretary of Housing and Urban
Development acting by and through the Federal Housin Commissioner prior to the making thereof. The principal sum ard all
other charges provided for herein shall, at the option of the Mortgagee or holder of this mortgage and the Note secured hereby,
become due and payable on the failure of the Mortgagor to keep and seriorm any of the covenants, conditions, and agreements
of said building loan agreement. This covenant shall be terminated upon the completion of the improvements to the satis- i
faction of the Morigagee and the making of the final advance as provided in said building loan agreement; '
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21, That in the eveal of default in making any monthly payment Etovided for herein or in the Note secured hereby, and if soch
default is not made good prior to the due date of the mext such installment or in the event of a breach of any other stipula-
tion, agreement, condition and covenant to the Morigagor, then in any such event, the whole principal sum of said Note shall
at the option ol the Morigagee, be deemed to have become immediately due, an the same with interest thereon and with all
other costs and charges, shall thereupon be collectible by foreclosure of this Mortgage, and any failure 1o exercise said option
shall not constitute a waiver of the right to exercise the same at any other time;
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%2.13Thal the rights and remedies provided for herein shall be held to be in addition to and not in limitation of those provided
y law;

23. h is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until thete is a default under this mort-
gage or in the Note secured hereby. It is the true meanin&ol this instroment that if the Mortgagor shall Iullr rform all the
terms, conditions, covenants of this Morigage, and of the Note secured hereby, that then this Morigage shall be utterly null
and void; otherwise to remain in full force and virtue. If there is a default in any of the terms, conditions, or covenants of
this Mortgage, ot of the Note secured hereby, this Mortgage may be foreclosed, The Llorlgaior waives the Benefit of any ap- P
praisement %aws of the State of South Carolina, Shouldgany legal proceedings be institated for the foreclosure of this Mort- , &
gage, ot should the Mortgagee become a party to any suit invelving this Mortgage o the title to the premises described herein,
ot should the debt secared hereby or any part thereof be placed in the hands of any attorney at law for collection by suit or
otherwise, all costs and expenses (inclugin continvation of abstract) incurred by the Mortgagee, and a reasonable attorney’s
fee, shall thereupon become dpe and pa)'abFe immediately or on demand, at the option of the Morigagee, as a part of the debt
secured hereby, and may be recovered and collected hereunder;

24, In case of the loreclosure and sale of the mortgﬁ:d ptemises, said premises may be sold in one parcel. H X Rl
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