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! MORTGAGE OF REAL ESTATE - 301 College Street ;
? “ &§.C. Greenville, South Car()li?ﬁﬁ‘nls‘?z " {310 3
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COUNTY OF GREENVILLE e

- TO A WNOM THESE PRESENTS MAY CONCERN:

\WHEREAS, JOHN A. BOLEN, INC. é

{kereinafter refecred to as Mortgagor) is well and truly indebted unto  SOUTHERN SERVICE CORPORATION

(hereinafter referred to as Mortgagee) as evidenced by the Mortgagor's promissory note of even date hercwith, the tersﬁs of which are incorporated ,
Lerein by reference, in the sum of THIRTEEN THOQUSAND THREE HUNDRED-FORTY and no/fl00-—————-==—wemee—e— A
———————————————————————————————————————————————————————————— Dollars 8 13,340.00 ) due and payable

in accordance with the terms of said Note,

L e e et

o, |t

with interest thereon from date at the rate of fourteen per centum per annum, to be paid: at maturity
WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for such further sums as may be advanced to or for the
Morigagor's account for taxcs, insurznce premiums, public assessments, repairs. or for any other purposes:

NOW, ENOW ALL MEN, That the Mortgagor, in cunsideration of the atoresaid debt, and in order to secure the payment thereof, and of any
other and further sums for which the Mortzagor may be indebted to the Mortgagee at any tisne for advances made to or for his account by the
Mortgagee, and also in consideration of the further sum of Three Dollars ($3.00) to the Mortzagar in hand wdl and truly paid by the Mortgagee at and
before the sealing and delivery of these presents, the receipt whercof is hereby acknowledged, has granted. bargiined. sold and released, and by these
presents does grant, bargain, sell and release unto the Mortgagee, its successors and assigns: !
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“ALL that certzin piece, parcel or ot of land, with all improvements thereon, or hereafter constructed thereon, situate, lying and being in the
State of South Carolina, Ccunty of Greenville, being known and designated as Lot No. 306 on a Plat of
CANEBRAKE I1I, prepared by Arbor Engineering, Inc., dated November 1980, and recorded in
the RMC Office for Greenville County, South Carolina, in Plat Book 7X, Page 87, and in
Plat Book 7X, Page 97, revised, reference to which is hereby craved for the metes and
bounds thereof. .

The above described property is the same property conveyed to John A. Bolen, Inc., by deed
of College Properties, Inc., dated June 9, 1982, to be recorded herewith.

The within mortgage is junior in lien to that mortgage given to First Federal Savings and
Loan Association in the amount of $78,800.00 dated June 9, 1982, and recorded in the RMC

Office for Greenville County, South Carolina, on June fjo , 1982, in Mortgage Book ;5 7.2
Page 30¢.

Mortagor further covenants and agrees:

1. To keep monthly payments current at all times on any first morgage loan that may be
secured by the within described property. Should mortgagor become sixty (60) days
or mere delinquent on any such first mortgage loan, the mortgagee herein, at its
option, may accelerate all remaining payments due hereunder declaring the entire

balance due and payable, together with cost and fees and commence mortgage fore-
closure proceedings in accordance with the laws of this State.

. 2. To mot abandon construction work to be performed on the premises for a period of
two (2) weeks or longer.
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3. To complete all construction of the dwelling to be placed on the premises not later }
than six (6) months from the date of the within mortgage.

—

Failure to comply with said covenants shall constitute a default on the within mortgage.
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Together with all and singular richts, members, Lereditunents, arad aprurtenances to the same belonging 'n any way incident or appertrining, and ;
all of the rents, issues, and profits which may arise or be had therefrom, ard including all heatng, plumb- .z, and lighting fintures now or Lereafter
attached, connected, or fitted thereto in any manner; it bena the 1ntention of the parties hereto that all ¢ ch fittures and equipment, other than the
husua! household furniture, be considered a part of the real estate.

Z} TO HAVE AND TO HOLD, all and singular the said premives unto the Mcrtzagee, its heirs, sucr 5975 and assigns. forever. -
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:™y  The Mogicagor covenants that it is hawfully serzed of the premises hereinabove descnbed it cce simple absolute, that it has good right and is
‘wtully avthonzed to sell, couvey or encuruber the same, and that the premises are free 2» _icar of all Lens and encumbrances except as provided
herein. The Mortgagor further covenants to warrant and forever defend ali ard singular the said premises unto the Mortgagee forever, from and

L IR

against the Moertgagor and all persons whomsoevee law fully claiming the same or any part thereof.
l SRIENVILLE OFFICE SUPPLY CO_ INC.
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