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ADJUSTABLE RATE LOAN RIDER ' .

NOMCE: THESECURITY INSTRUMENT SECURES A NOTE WHICH CONTALNS ' L
A PROVISION ALLOWING FOR CHANGES IN THE INUVFREST RATFE. IN- i
CREASES IN THE INIFEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WHLL RESULT IN LOWER PAYMENIS.

This Rider i$ made this l’th Sdayoef ool L. . J.une ....... A9, 82 .. and is incorporated into and shall ‘
be deemed 10 amend and supplement the Moargage, Deed of Trust, or Peed 1o Secure Debt (the “"Security Insiru- )

ent’ ") of the same date giser by the undersigned {the **Borrower™) 1o secuge Borgower's Note t
Fixst Federal Bivings ‘an Assoclation of S

{the *‘L ender™') of the same date (the **Note™™) and covering the property described in ths Secunity Instrument and

hcaed st Lot.. 376 . Rosebud. Ct.. . .Devenger. Place. Sec... 15, . Greer,. SC

FPropesiv Addrey

Modifications. In addition 10 the corenants and agreements made in the Security Instrument, Borrower and
Lender further cosenant and agree as follows:
A. INTEREST RATE AND MONTIILY PAYMENT CHANGES

The Note has an **Initial Interest Rate'” of 17!5 ¥s_ The Note intcrésﬁr;nc ity be increased or decreased on the
i t day of the month beginning on September L1902 and on thai day of the month every
. . months therealter.

Changes in the interest rate are gonverned by changes in an interest rate index called the “Indev”. The Indevis the:
{Uhev k ore box 10 indwete Inden |

(1) ¥i* “Contract Interest Rate, Vurdhase of Previously Occupicd Homes, National Arverage for all Major
Types of 1 enders™ published by the Foderal Home Loan Bank Board.
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[Crak one borio indicate mbeiher there 8 @ne rmsumum it an changes in the inrerett rare 01 ook Creege Pae, i ra bor i chadnd there wild
be mo mavimum fnt on charges |

(1) U There is no mavimum limit on changes in the interest rate at any Change Dare.

{2) ¥ The interest rate cannot be chasged by more than .. 2., pereentage poings ar any Change Date.

If the interest rate changes, the amount of Botrower's monthly payments will change as provided in the Note. In- ¢
creases in the interest rate will result in higher payments. Deocreases in the interest rate will 1esult in lower payments.
B. LOAN CHARGES

It could be that thc loan secuted by the Security Instrument is subject 1o a law which sets mavimum loan charges
and that Jaw is interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan wouid cxceed permitted limits. I this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted fimit; and (B) any sums already collecied from Borrower which exceed-
ed permitted limits will be tefunded to Rorrower. Lender may choose to make this refund by seducing the principal
owed under the Note or by maling a disest paynieni io Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a Fen
which has priority over this Security Instrument, Lender may send Borrower a notice wdentifying that lien. Borrower
shall promptiy act with tegard to that lien as provided in paragraph 4 of the Security Instrument or shall prompily

tecure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument. i e i AR e,
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). TRANSFER OF THE PROPERIY
If there 35 a transfer of the Property subject 1o paragraph 17 of the Sccurity Instrument, Lender may require (1) 1
anincrease in the current Noie interest rate, or (2) an increase in (ot removal of) the imit on the amount of any onein- ;
, terest 1ate change (if there is alimit), or (3} a change in the Base Index figure, or ali of thes2, as a condition of Lender's
waiving the opiion to accelerate provided in paragraph 17, ’
By sigaing this, Borrower agrees to all of the above.

FOXFIRE PROPERTIES, INC...,, '

) — Rvremer ;
By.:. /z@ .. / ..... >, (Seal)

Keith R. Smith, Pres. - s«
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