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REAL ESTATE MORTGAGE i
20081070 256929
THE STATE OF SOUTH CAROLINA £ EC'.O 3. 6.

Ty oF_Greenville 6B )
COUNTY OF
2ht’h 3 4 ‘,_ " e Pp ‘Bz M 82
This Mortgage j hi L . ay ween
me“mé?'“ﬁf%ﬁé?d Steven SJpencer ;-andbﬁggﬁiE'Spencer - pomee

Ho therein "Borrower™). and

l$61° g(;gcct %%Aaeﬂrgé’ar%oﬂlinéa'cogoduiobog%ﬁ)éi :i'nd existing under the iws of South Carolina whose address is

(herein “Lender™).
Whereas, Borrower is indebted to Lender in the principal sum of . $9978 hd 62
Dollars, which indebtedness is evidenced by Borrower’s note dated 5/ 2"’/ 82 {hercin ‘Notc‘zgmn'ding for monthly installments
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on June 6 1 %

To secure 1o Lender 1he repayment of the indebtedness evidenced by the Note, with interest thercoa, together with all exteasions, renewals or modifications
thereof, the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the performance of
the covenants and agreements of Borrower herein contained. Porrower d reby mortgage, grant and convey to Lender and Lender's successors and assigns

the following described property located in the County of __T€ENV11l1le . State of South Carolina:

ALL that certain piece, parcel or lot of land situate, lying and being:

in the State of South Carolina, County of Greenville, being known and
designated as Lot No. 150, Winding Way, Peppertree Subdivision, Section
No. 2, as shown on a plat of Peppertree, recorded in Plat Box 4X at Page 3
and revised by plat recorded in Plat Bowk 5E, at page 62, and having
according to said revised plat, the following metes and bounds, to-wit:

BEGINNING at an iron pin located on the southern side of the right-of-way
of Winding Way, a joint corner of Lots Nos. 149 and 150; thence along said
right—of- way N50-52E 43.0 feet to an iron pin; thence N35-34LE 22.2 feet
to an iron pin; thence S42-05E 130.6L feet to an iron pin; thence Si2-45W
38.2 feet to an iron pin; thence S57-00W 55.0 feet to an iron pin;

thence N29-25W 126.7 feet 40 an iron pin, the point of beginning.

TgIStb;igg thess:?e propgrty“conveyed unto the Grantor herein by deed of
r e -~
fn ﬁoluge IS% S ggo ggnlifﬁggaaiﬁoghngﬁee8??%%éeF?ggGrggﬁgglléwgoZZty

which has the address of o

. E3= | ..‘l.u;( Ty
South Carolina 29687 »
{State and Zip Code)

To have and to hold unto Lender and Lender’s successors and assigns, forever; together with all the improvements now or hercafter erected on the
property, and all fixtures now or hereafter attached to the property, all of which including replacements and additions thereto, shall be deemed to be and
remain in a part of the property covered by this Mortgage. and all of the foregoing, together with said property are herein referred to as the “Property™.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebiedness evidenced by the Note.
prepayment and late charges as provided in the Note. !

2. Insurance. Borrower shall keep all improvements on said land, now or hereafter erected, constantly insured for the benefit of the Lender against loss by
fire, windstorm and such other casualties and contingencies, in such manner and in such compani¢s and for such amounts, not exceeding that amount neoessary
to pay the sum secured by this Mortgage, and as may be satisfactory to the Lender. Borrower shall purchase such insurance, pay 2ll premiums therefor, and
shall deliver to Lender such policies along with evidence of premium payment as long as the note secured hereby remains unpaid. If Borrower fails to purchase
such insurance, pay the premiums therefor or deliver said policies along with evidence of payment of premiums thereon, then Lender, at his option, may
purchase such insurance. Such amounts paid by Lender shall be added to the Note secured by this Mortgage, and shall be duc and payable upon demand by
Borrowes to Lender. )

3, Taxes, Assessments, Charges. Borrower shall pay all taxes, assessments and charges as may be lawfully levied against the Prop;:ny within thiny (30)
days after the same shall become duc. [n the event that Borrower fails to pay all taxes, assessments and charges as herein required, then Lender at his option,
may pay the same and the amounts paid shall be added 10 the Note secured by this Morgage, and shall be due and payable upon demand by Borrower to
Lender.

4. Preservation and Maintenance of Property. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or
deterioration of the Property.

treet)
{herein “Property Address™);

At s

§. Transfer of the Property: Due on Sale. If the Borrower sells or transfers all or parnt of the Property or any rights in the Property. any person 1o whom
the Borrower sells or transfers the Propesty may 1ake over all of the Borrower's rights and obligations under this Mortgage (known as an “assumption of the
Mortgage™) if certain conditions are met. Those conditions are: N ) s

("; (A.) Borrower gives Lender notice of sale or transfer;
a (B.) Lender agrees that the person quatifies under its then usual credit criteria;
(C.) The person agrees Lo pay interest on the amount owed Lo Lender under the Note and under this Mortgage at whatever rate Lender requires; and

i (D.) The person signs an assumption agreement that is acceptable to Lender and that obligates the person 10 keep all of the promises and agreements
t madc in the Note and in this Mortgage.

l:’lihe Borrower sells or transfers the Property and the conditions in A. B, C and D of this section are not satisfied, Lender may require immediate payment in
fulkof the Note, foreclose the Mortgage, and seek any other remedy allowed by the law. However, Lender wilt not have the right to require immediate payment
ingull o7 any other legal remedy as a result of certain transfers. Those transfers are: .

;{ (i) the creation of liens or other claims against the Property that are inferior to this Morgage. such as other mortgages. materialman’s liens, etc.;

'Cﬁ (ii) a transfer of rights in household appliances, to a person who provides the Borrower with the money to buy these appliances. in order to protect .
W that person against possible losses;

N (iii) a transfer of the Property 10 surviving co-owners, following the death of a co-owner, when the transfer is automatic according to law; and
(iv) leasing the Property for a term of three (3) years or less, as long as the leasc does not include an option to buy.

O 6. Warranties. Borrower covenants with Lender that he is seized of the Property in fee simple. has the right to convey the same in fee simple. that title is .
mdsketable and free and clear of all incumbrances. and that he will warrant and defend the title against the lawful claims of all persons whomsoever. exo . for -
tHad xceptions hereinafter stated. Title 10 the Property is subject to the following exceplions:
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