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REALESTATE MORTGAGE
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THE STATE OF SOUTH CAROLINA 82 EC;\_LS ]0 r 3‘407
COUNTY OF Greenville . - HSLEY
This Mertgage s made this 1?t'h day of M&Y - - 19,_82_ between 7 '
Morngagor(s) She rrie€ E L MCC omb S therein “Borrovwer™), and ' .
the Mortgagee, Finance America Corporation, a cor ration organired and existing under the laws of South Caro lina whose address s l
P. Q. Box 6020, reenville, South Carolina 29606 (herein ~Lender™).
Whereas, Borrower is indebted 10 Lender in the principat sum of 17261- 68
Pollars. which indebtedness is evidenced by Borrower's note dated May 17, 19 82 _ (herein “Note™), providing for monthly installments
of principal and interest. with the balance of the indebtedness. if not sooner paid. due and payable on May 3L, 1992

To secure 10 Lender the repayment of the indebtedncss evidenced by the Note, with interest thereon, together with all extensions. repewals or modifications
thercof, the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morngage, and the performance of
the covenants and agreements of Borrower herein contained. Borrower docs hereby mongage, grant and convey to Lender and Lender's successors and assigns

the following described property located in the County of Greenville . State of Sowmh Carofina:
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ALL that piece, parcel or lot of land togather with buildings and improvements.
situate, lying and being on the northwestern side of Vedado Lane in Greenville
County, South Carolina, being shown and designated as Lot No. 50 on a plat

of Vardy-Vale, Secton 2, made by Campbell & Clarkson Surveyors, Inc., datped
March 17, 1969, and recorded in the RMC Office for Greenville County, S. C.,
in Plat Book "Ww¥W'", page 53.

This is the same property conveyed to the Grantee, Sherry McCombs, by the
Grantor, Secretary of Housing and Urban Development, by Deed dated 10-6-76,
and recorded 10-26-76 in book 104, page 831.
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which has the address of 16 Vedado Lane Greenville
. (Street) (City)
South Carolina 29611 {hercin “Propeny AddressT);
(State and Zip Code)

To bhave and to hold unto Lender and Lender's successors and assigns. forever, together with all the improvements now or hereafter erected on the
property, and all fixtures now or hereafter attached to the property, all of which including replacements and additions thereto, shall be deemed to be and
remain in a part of the property covered by this Mortgage. and all of the foregoing. together with said property arc herein referred to as the “Property™.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal of and interest on the indebtedness evidenced by the Note,
prepayment and late charges as provided in the Note.

1. Insurance. Borrower shall keep all improvements on said land. now or hereafter erected. constantly insured for the benefit of the Lender against loss by
fire. windstorm and such other casualties and contingencics. in such manner and in such companies and for such amounts, not exceeding that amounl neCessary
to pay the sum secured by this Mortgage. and as may be satisfactory to the Lender. Borrower shall purchase such insurance, pay all premiums therefor, and
shall deliver 10 Lender such policies along with evidence of premium payment as long as the note secured hereby remains unpaid. If Borrower fails to purchase
such insurance, pay the premiums therefor or deliver said policies along with evidence of payment of premiums thercon, then Lender, at his option, may
purchase such insurance. Such amounts paid by Lender shail be added 1o the Note secured by this Morgage, and shall be due and payable upon demand by
Borrowet 1o Lender.

3. Taxes, Assessments, Charges. Borrower shall pay all taxes. assessments and charges as may be jawfully levied against the Property within thinty (30)
days after the same shall become due. In the event that Borrower fails to pay all taxes, assessments and charges as herein required. then Lender at his option, _
may pay the same and the amounts paid shall be added to the Note secured by this Mortgage. and shall be due and payable upon demand by Borrower 1o R BRI SSR
Lender. o o

4. Preservation and Mainlenance of Property. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or
detenioration of the Property.
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5. Transfer of the Property: Due on Sale. If the Borrower sells or transfers all or part of the Property or any rights in the Property. any person to whon
the Borrower sells or transfers the Property may take over all of the Borrower's rights and obligations under this Morigage (known as an ~assumption of the B
Morigage™) if cenain conditions are met. Those conditions arc: . :
(A.) Borrower gives Lender notice of sale or transfer; ;
(B.) Lender agrees that the person qualifies under its then usual credit critena; s
(C.) The person agrees (o pay interest on the amount owed to Lender under the Note and under this Mortgage at whatever rate Lender requires: and *
(D.) The person signs an assumption agreemeat that is acceptable to Lender and thar obligates the person to keep 21l of the promises and agreements 1
made in the Note and in this Mortgage. i
If the Borrower seils or transfers the Property and the conditions in A, B. C and D of this section arc not satisfied, Lender may require immediate payment in -
full of the Note. foreclose the Mongage. and seek any other remedy allowned by the law. However, Lender will not have the right to requive immediate payment .
in full or agy other legal remedy as a result of centain transfers. Those transfers are: X
. () tBe&creation of hens or other claims against the Property that are inferior to this Mortgage. such as other mortgages, materialman’s liens. etc.; <
(ii) a transfer of rights in household appliances. 10 a person who provides the Borrower with the moncy (0 buy these appliances. in order 1o protect
~ thal person against possible losses:
o (i) a tfa{nsfcr of the Properiy Lo sumiving co-OWners. following the death of a co-owner, when the transfer is automatic according to law; and :
o (iv) lemsing the Property for a term of three {3) years or less, as long as the kease does not include an option to buy. '
@ 6. Warranties. Borrower covenants with Lender that he is seized of the Property in fee simple, has the right to convey the same in fee simple, that title is
marketable and free and clear of all incumbrances. and that he witl warrant and defend the title against the lawful claims of all persons whomsoever, except for
the exceptions hercinafter stated. Title 10 the Propen~ ie anhisce ta 1he following excentiong: . .
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