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NAMES AND ADDRESSES OF ALL MORTG g&'ns: ity RTGAGEE: C.1.T. FINANCIAL SERVICES, INC. 3
David C. McElrath .} Ul ess. 46 Liberty Lane i
Pam H, McElrath A P P.0.Box 5758 Station B ;
Route 3 Box 337-B d) 0ani Greenville,S.C. 29606 |
Greer,3.Cs 29651 G 2 “‘
&/
THIS MORTGAGE SECURES FU NCES — MAXIMUM OUTSTANDING $50,000.00
oo MY 13, 1982 THE AMOUNT FINANCE IS 85000,00 ;
The words “I** “me” and “‘my’’ refer to all Mortgagors indebted on any loan secured by this mortgage. .i
The words “you’ and “your™ refer to Mortgagee. :
¥
To secure payment of all loans made to me, the performance of my other obligations under a Revolving Loan Agreement of this date between you and me and ;‘
1o secure all my other and future obligations 10 you, the Maximum Outstanding at any given time not to exceed the amount stated above, each of the undersigned f
grants, bargains, sells and refeases to you the real estate described below, and all present and future improvements on the real estate, which is located in South -
Carolina, County of ... Greenville . .. .. : 1
All that piece, parcel or tract of land situate, lying and being on the Eastern side of {
S.C.Highway 114, near the City of Greenville, in the County qf CGreenville, State of South {
Carolina, and shown and designated as a 3.354 Acre Tract on a plat prepared by James R. Fr- g'
eeland for M, Otis Hopkins, which plat is dated May 28, 1981, and according to said plat, 1
has the following metes and bounds, to-wit: i}
it
¥

BEGINNING at a point in the center of S.C. Highway 114, at its intersection with S.C. High-
way 712, at the joint corner of this tract and property now cr formerly of McMillan, and : J
ruming thence with McMillan property and McLees property S. 78-53 E. 198,01 feet; running 1
thence S. 75-25 E. 587.4 feet to an iron pin; running thence S, 5312 W, 355.94 feet to an

iron pin; running thence N. 63-08 W. 397.46 feet to an iron pin; running thence N. 24-51 E,

31,45 feet to an iron pin; running thence N. S58-18 W, 222.43 feet to an iron pin in the

center line of S.C. Highway 114; running thence with the center line of said Highway N.

35-29 E, 91.09 feet to an iron pin, point of beginning. Derivation: Deed Book 1153,Page 402,

M., Otis Hopkins and Brinnie B, Hopkins dated August 11, 1981, Also known as Route 3 Box 337-B

Mortgagor’s title acquired by deed Greer, S.C. 29651

Mortgagor acquired his title in the real estate described above by deed executed DY ... et eeereeaieeeoeeeneteaiarirnren , filed for
FBCOTD O UOE oo e DA OF vt iavarii e L9 . and recorded in the recorder’s office
OF oo e eaaennaen s ananenammneenrenseee. COURTY N DOOK L LPAGE e .

Mortgagor’s title acquired by inheritance or devise

Mortgagor acquired his title in the real estate described above from ... ON e oo eeneimesree e neeen. Y OF
..................... e e s 19 e, yundier Last Will and Testament probated and filed in ... Court,
................................................................................ County ) Cee
- éTO HAVE AND TO HOLD all and singular the real estate described above unto you, your saccessors and a‘séig-ns forever.

::-J 1f | pay the indebtedness secured by this mortgage according to its terms, this mortgage will become null and void.

?
e 1 1 will pay all taxes, liens, assessments, obligations, encumbrances and any other charges against the reat estate and maintain insurance on the real estate inyour
favor in a form and amount satisfactory to you.

" You may pay any such tax, lien, assessrnent, obligation, encumbrance or other charge or purchase such insurance in your own name, if 1 fail to do 0. The
j amount you pay will be due and payable to you on demand, will bear interest at the highest lawful rate, will be an additional tien on the real estate and may be
jenforced and collected in the same manner as any other obligation secured by this mortgage.

— H thave been in default for failure to make a minimum monthly payment for 10 days or more, you may send me a notice of my right to eliminate the default

within 20 days after the notice is sent. If 1 fail to eliminate the default in the manner stated in the notice or if 1 eliminate the default after the notice is sent but
ihfault again on a future payment or if my ability to repay the indebtedness or if the condition, value or protection of your rights in collateral securing the in-
—lebtedness is significantly impaired, the tull amount | owe will become due, if you desire, without your advising me. | agree to pay ali expenses you incur in
JSenforcing any security interest including reasonable attorney’s fees as permitted by law.

% Each of the undersigned agrees that no extension of time or other variation of any obligation secured by this mortgage will atfect any other obligations under
this mortgage.

Each of the undersigned waives all marital rights, homestead exempiion and any other exemption under South Carolina law.
This mortgage shall extend, consolidate and renew any existing mostgage held by you against the undersigned on the above described real estate.
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tn Witness Wheareof, {l - we) have set (my - our) hand (s) and seai (s} the day and year first above written.

DAVID

L e e e

Witness)

PAM H, MCELRATH
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