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Borrower further covenants and does hereby bind himself, his heirs, executors, administrators and assigas Lo warraot and
forever defend all and singular the preamises, as her?in conveyed, unto the leader, forever, from and against all persons vhon-

soever lavfully claiming the same or any part thzreof.
Borrower further covenants and agrees as follows:

1. That he will proaptly pay the principal of and interest on the indebtedness evidenced by the said note(s) at the
time and in the manaer therein provided, and that all of the terms of the notes secured by this instrument are hereby made a
part of this mortgage by reference.

2. That this mortgaze shall secure the Lender for such further sums as may be advanced hereafter, at the option of
the Lender, for the payment of taxes, insurance premiums, public assessments, or other purposes pursuant to the covenants
herein, azd 2leo any further loans, advances, readvances or credits that may be made hereafter to the Borrower by the Lender;
aod that all sums so advanced shall bear interest at the same rate as the note{s) secured by this =ortgage and in the event
that there are several notes secured with more tham one rate of interest, the interest rate applicable to such advance shall
be the interest rate of the wost recent note.

3. That he will keep the improvements now existing or hereafter erected on the mortgage property insured as may be .
required from time to time by the Lender against loss by fire and other hazards, casualties and coatingencies, in such amounts
as may be required by the Lender, and irn companies acceptable to it, and that he does hereby assign to the Lender all such i
policies, and that all such policies and renewals thereof, at the option of the Lender, shall be held by it and have attached :
thereto loss payable clauses ia favor of, and in form acceptable to, the Leader. Upon the failure of the Borrower to fully
comply with this covenant, the lLender, at its option, may procure such insurance and add the cost thereof to the indebtedness ;
and guch advances shall bear interest as provided in Covenant Number 2. Failure to fully cooply with the covesants will also .
give the Lender the right to deciare the eatire mortgage debt due and payable and the Lender may do so even though it has pro-
cured insurance as provided herein.

4. That he will permit, commit, or suffer no waste, iwpairment or deterioration of the wmortgage property. Lender
shall have the right, but oot the duty, to euter upon the premises at any reasonable hour to iuspect the order, condition and
repair thereof, including the interiors of any buildings and improvemeats thereon.

5. That he hereby assigas all the rents, issues and profits of the wmortgaged preeises from and after any default
hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Lender shall have the right to
have a receiver appointed of the reats, issues and profits who, after deducting all charges and expenses attending such pro-—
ceedings in the execution of his trust as receiver, shall apply the residue of the reats, issues and profits towsard the pay-
ment of the debt heredy secured. !

6. That, wvithout affecting the liability of any person (other than any person released pursuant hereto) for payment
of any indebtedness secured hereby, and without affecting the priority or extent of the lien hereof upon any property not
specifically released pursuant hereto, Lender may at any time and from time to time, without notice aod without limitation as
to any legal right or privilege of Lender:

(a) Release any person liable for paymeat of any indebtedaess secured hereby; (b) Extend the time or agree to
alter the terms of payment of any of the indebtedness; (c¢) Accept additional security of aoy kind; (d) Release any property
securing the indebtedness; (e) Consent to the creation of any easement om or over the premises or any coveaaals restricting
use or occupancy thereof.

7. That, at the option of the Lender, this mortgage shall become due and payable forthwith if the Borrower shall
convey avay said mortgaged premises, or if the title shall become vested in any other person in any manaer whatscever other
thao by the death of the Borrower.

8. That the Lender may, at its option, pay amounts due on any prior mortgage or other encumbrances and the same

. shall be added to the mortgage indebtedness and be secured by this mortgage and interest paid thereon as provided in Covenaat
Number 2.

9. That he hereby agrees to pay, as they become due, all taxes and public assessmeants by whatsocever autbority
legally imposed upca the property hereby mortgaged, and in the event Borrower fails to do so, the Lender may cause the same to
be paid and the same shall be added to the mortgage indebtedaess and be secured by this mortgsge and interest paid thereon as
provided in Covenant Number 2.

10. That, uvpon defavlt in the paymeat of any of the installments of principal or any part of the interest thereon,
or upom default in the payment of any of the sums of money secured hereby, or any part thereof, or upon the Borrower's default
in paymeat of any sums of money secured by a mortgage or other encumbrance which is senior to this wmortgage, or in case of the
failure of the Borrower to keep and perform any of the covenants and conditicas hereof, then, and ia any such event, the whole
amount of the iodebtedness hereby secured at that time unpaid shall, at the option of the lawtul owmer and holder of the said
note and of his mortgage, be and become due, payable and collectible at once, anything hereivabove or in said oote contained
to the contrary notwithstanding, such option to be exercised without notice. Ko failure of the Lender, its successors or
assigns, to exercise any option to declare the maturity of the debt hereby secured under the foregoing couditiocns shall be
taken or deemed as a waiver of its right to exercise such option or declare such forefeiture.

11. That, in case this mortgage or the indebtedoess secured hereby be placed in the hands of aa attorney for collec-
tion or be collected by iegal proceedings, all costs of collection, including the attorney’'s fee as provided for above, shall
stand secured by this mortgage and may be recovered in any suvit or action hereupon or hereunder.

12. That this mortgage and the oote(s) it secures are subject to the South Carolinz Consumer Protection Code.

PROVIDED ALWAYS, NEVERTHELESS, that if Borrower shall pay unto Lender, its successors or assigns, the aforesaid indebted- T oS e R
ness and all interest and other sums secured by this or any other instrument executed by Borrower as security for the afore-
said indebtedness and shall perform all the terms, covenants, conditions, agreements, representations and obligations -on-
tained in all mortgages executed by Borrower to Lender according to the true inteat of the said mortgages, all of the said
mortgages, sll of the terms, covenants, conditioans, agreemeats, representstions and obligations vhich are made a part hereof
to the same extent as if set forth in extenso herein, then this instrument shall cease, determine, terminate and be null and :
void; otherwise, it shall remain in full force and effect. : B

The covenants herein cootained shall bind, aad the benefits and advantages shall inure to, the respective heirs, execu~ -
tors, admipistrators, successors and assigns of the parties hereto. Whenever used, the siogular number shall include the
plural, the plural shall include the singular, and the use of any geoder shall be applicable to all genders. \

Borrower hereby waives, to the extent permitted by law, all appraisements 20d hoaestead laws and exemptions, whether
graoted by virtue of the constitution and lavs of South Carolina or by virtue of any act of the United States Congress.

Should any provision of this instrument be found to violate the laws or court decisions of the State of South Carolina or
the United States, such provision shall be deemed to be amended to comply with and conform to such laws and decisions.
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1y MITNESS WEREOF, the Borrover has hereunto set his hand and seal this the 2th day of May ,
19

IN THE PRESENCE OF:

; 67%740-\ e /7@.«4 A. \92(14\_/ (LS)

ichard C. Thomason ~ Latxry A. Foster

amtia X 40 "A/m‘fé’f/ as

andra Lee Kirk ‘ .

(LS)




