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as the Lender may require with an insurance company acceplable lo Lender. The building and fixtures will be insured
againsi 10ss by fire, flood (if the property is located in an area having special flood hazards) and all hazards insured by
the usual policies to protect Lenders (often called “extended coverage”). | willcausethe Lendertobena medinthe policy
as Mortgagee and furnish the Lender a copy cf the policy. | will show Lender the receipts for the payme nt of premiums
within ten (10) days after Lender requests them. -

3. FAILURE OF BORROWER TO PAY TAXES OR MAINTAIN INSURANCE

(A) Taxes: i | do notpay laxes, assessments (public and private), sewer rents, waterrates and other governmental or municipal
charges when due, the Lender atits option may require that | pay immediately the entire amount thenremaining unpaid under the .
Note and under this Mortgage without making any further demand for payment or the Lender at its option may pay the same, and i
all sums so paid shail bear interest from the date of the advance atihe same rate set forth in the Note and shall be secured by this ‘
Mortgage except as otherwise resiricted by faw. ' m

(B) Insurance: If | do not maintain the réquired insurance on the property, the Lender, at its option may (1) require that | pay ‘ :
immediately the entireamount then remaining unpaid underthe Noteand under this Mortgage without makingany further demand ; (fjl‘
for payment, or (2) the Lender atits option may pay the insurance premium, of (3) the Lender may take out anotharpolicy. Alsums ; - £
which the Lender miay advance for payment of premiums or a new policy shall bear interest from the date of the advance at the : g
same rate set forth inthe Note and shali be secured by this Mortgage except as otherwise restricted by law.

4. AGREEMENTS ABOUT CONDEMNATION OF THE PROPEATY

. Ataking of property by any governmental authority by eminentdomain is known as “condemnation.” I give to Lender ; 3
my right (A} lo proceeds of all awards or claims for damages resulting from condemnation or other governmentallaking Zep
of the Property; and (B} to proceeds from a sale of the Property thatis made toavoid condemnation. All of those proceeds i
will be paid to Lender. '

if all of the Propertyis taken, the proceeds will be used lo reducethe amount that lowe to tender under the Noteand -
under this Mortgage. Hany of the proceeds remain after the amountthat 1 owe to Lender has been paid in full, the remain- !
ing proceeds will be paid to me. Unless Lender and | agree otherwisgin writing, if onlya part of the Propertyis taken, the i
amount that | owe to Lender will only be reduced by the amount of proceeds multiptied by the following amount: {i) the 1
total amount that | owe to Lender under the Notice and undar this Mortgage immediately before the taking, divided by
(ii) the fair market value of the Property immediately before the taking. The remainder of the proceeds will be paidtome. i

it 1 abandon the Property, orif |do not answer, within thity (30)days, a notice from Lender statingthat a governmental N
authority has offered to make a paymentorto setilea claimfor damages, then Lenderhas the authority to settle and colfect
the proceeds. Lender may then use the proceeds to repair or restore the Property of to reduce the amount that l owe to
Lender under the Note and under this Mortgage. The 30-day period will beginon the date the noticeis mailed, orifitis not ]
mailed, on the date the notice is delivered.

If any proceeds are used to reduce the amount of principal whichlowe to Lender under the Note, that use will notdelay
the due date or change the amount of any of my monthly paymentsunder the Note and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to those delays or changes.

5. NOTIFICATION OF LOSS OR DAMAGE TO PROPERTY

| will promptily notily the Insurance Company and Lender if there is a loss or damage to the Property. It 1 do not
promptly prOye to the Insurance Company that the loss or damage cccurred, then the Lender may do so.

6. INSURANCE PROCEEDS FROM LOSS OR DAMAGE TO PROPERTY

The amount paid by the insurance company in event otany lossordarmageto the Propertyis called “proceeds”. ldirect
and authorize the insurance company toissue its draft or check forany proceeds solely in the name of the Lender. The
tender shall, at its option, apply the proceeds to reduce the amount | owe on the Note; or, if the Lender aid | agree in
writing, to repair or to restore the damaged property. if any of the proceeds remain after the amountl owe to the Lender
has been paid in full, the remaining proceeds will be paid to me. t will not settie a claim for insurance benefits without the
Lender's approval. lf labandon the property, or it | do notanswer, within thirty (30) days, a notice from the Lender stating
that the insurance company has offered to settle a claim for insurance benefits, then the Lender has the authoritytoseitle
and collect the proceeds. Lendermay thenuse the proceeds to repairor restore the Property orto reduce theamouritthat|
owe to Lender under the Note and under this Mortgage. The thirty-day period will beginon the date the noticeis mailed o,
if it is nol mailed, on the date the notice is delivered. - o

if any proceeds are used toreduce the amount of principal which i owe to the Lender under the Note, that use wili not
delay the due date of change the amount of any of my monthly payments under the Mote and under Paragraphstand 2
above. However, the Lender and | may agree in writing to those delays or changes.

If Lender acquires the Property by foreclosure or by a voluntary deed from me, altof my rightsinthe insurance policies
will belong to the Lender. Also, allof myrighisinany proceeds whichare paid because of damage thatoccurred before the
Property is acquired by Lender or sold wilibelong to Lender. However, Lender's righisinthose proceeds will notbegreater
than the amount that | owe to the Lender under the Note and under this Mortgage immediately before the Property is
acquired by Lender or sold.

7. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A) 1 do not keep my promises and agreements madein this Mortgage, or (B) someons, including me, beginsa legal :
proceeding that may significantly atfect Lender's rightsin the Property (such as, for example, alegal proceedinginbank- 4
ruptcy, in probate, for condemnation, or to enforce laws or reg ufations), then Lender may lake whatever aclionis neces-
sary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions under this Paragraph may
include, for example, appearing in Gourl, paying reasonable attorney’s fees,and entering onthe Property lo makerepairs.

Lender must give me notice before taking any of thess actions.

i will pay to Lender 2ny amounts, withinteres!, which Lender spends under this Paragraph. This Mortgage will protect
Lender in case | do not keep this promise to pay those amounts with interest.

1 will pay those amounts to Lender when Lender sends me a nolice requesting that | do so. | will also pay interest on
those amounts at the same rate stated in the Note. However, if payment of interest at that rate would violate the law, | will ] .
pay intereston the amounts spent by Lender under this Paragraphat the highest rate that the law allows. Intereston each
amoun! will begin onthe date that the amountis spent by Lender. However, Lenderand | may agree in writing to terms of
payment that are different from those in this Paragraph. . ' '

Aithough Lender may take aclion under this Paragraph, Lender does not have to do so.

8. BORROWER'S DEFAULT AND WHOLE BALANCE DUE

if | fail to make any payment of either principal orinterest withnten (10) days from the time itis due (if this Mortgage
protects a consumerloan, thenif 1 failtopay the amountrequiredtosure thedefaultwithinthattime period specitiedinthe
Notice of Cure or ever defaultin payment on this loan again) or thejrospectof payment, performance or realization of the
Property (collateral) is significantly impaired as for examptle:

1. 1 tile or someone else puts me in bankruptcy, insolvency of raceivership, or

2. | break any promise in any other agreements I have with the Lender (including others loans), or

3. I made any statement or misrepresentation to Lender in connection with this loan which is false orincorrectin any
material respect, ot J

4_ §viclate or fail to comply with or perform any of the terms or provisions of this Morigage and the Note it secures;
The Lender, at its option, may require that | pay immediately theentire amourt thenremaining unpaid unders the Note and
under this Mortgage. The Lender shall exercise its option by giving me written notice of its election. This requirement wiil
be called Immediated Paymentin Full. ' ' ' oo

-~ m »
RNt AN
09
2 -~

W™

- ;L_f-l:{)'_' fong i -}i%’!"‘%

T -

T TR e LR |
- 'A‘

L
.



